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P-W is proud to present you with smother great issue - a big one, too, by 
summer standards! There's enough here to tide you well past the summer 
doldrums, I'm sure. 

Herb Silberman has come up with some interesting research on Colonial 
copper mines in the U.S. Harry J. Rescigno is back with Part 2 of his report 
on the Bushnell sale. After an absence of many months, Paul Munson gives 
his views and suggestions for revision of the Sheldon rarity scale. John 
Nicholas tells how to price Newcomb varieties in a new way; and Pete Smith, 
in Part 2 of his series, discusses large cent auction results. 

For half centers, Ron Guth reveals some exciting research he has done on 
the striking of the 1795 C-6 half cent varieties; and Bill Weber comments on 
the 1797 lettered edge half cents. Then, George Trostel discusses specialized 
grading and John Ashby reveals several more interesting error coins. 

Scott Arends takes another look for you at Hard Times tokens, while David 
Gale provides you with an interesting discussion of U.S. Merchant tokens. 

John Fettinger and Denis Loring sum it all up with some new twists on playing 
Whist. In between, you'll find numerous items of data as well as trivia, each 
of which is bound to be of interest to many. 

P— W goes to press this issue with no backlog of articles for the September 
issue. So keep your items coming - let's see if we can't continue to make that 
next issue even bigger and better than this one! and that’s quite a challenge! 
Tell us about your research, sound off on your philosophies, make us jealous of 
the coins you cherrypicked recently, tell us about your regional meetings, give 
us your gripes, your praises, your suggestions - we just love to get mail! 

In the meantime, patronize our advertisers - read through their ads - 
send for their free lists - peruse the Swaps & Sales - just doing this alone can 
keep you busy all summer - besides providing you with some beautiful pieces 
to add to your collections! 

So read on - and enjoy! Have a good summer! 

Warren A. Lapp, M.D. 

Editor and Publisher 
and 

The Staff of PENNY-WISE 
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NEW DATA UNCOVERED ON EARLY U.S. COPPER MINES 


Herbert A. Silberman 

Those of you who know me realize that I have many Interests, among which 
is the State of New Jersey, Of course my love of the old coppers and the early 
American times tied to New Jersey have been of intense interest. When we look 
at those early Colonials and the U.S. large cents, we excuse the quality of the 
copper by repeating what we have heard so many times before about the use of 
Colonial kettles and pots as the source of the Mint’s copper; and we extend our 
excuses even further by saying that we had no copper mines from which to get 
the metal. Well, that just isn’t so! 

Here is an extract from a report by T . P. Cope, dated July 4, 1800: 

"Took passage on the stage for Soho Works near Newark, New 


Jersey Soho is named after the works of Boulton & Watts in 

England The works consist of a smith shop .... with six 


fires and two air furnaces four furnaces for melting and 

refining copper. Further up stream (are more) furnaces 

two air furnaces, two blast furnaces for melting and refining 
copper " 

Does this extract sound like we didn't mine copper in the U.S. or refine it? 

You need also to look at this: 

"The Soho Company - incorporated November 27, 1801 . For the 
purpose of conducting the operations of a copper mine and metal 
company. " 

This is an excerpt taken from an act to incorporate . 

The mine referred to in the above instances was the Schuyler Copper Mine, 
located between the Passaic and Hackensack Rivers just north of Newark in 
Bergen County, New Jersey. Although the mine was discovered about 1719 by 
Aarent Schuyler, the English prohibited the establishment of smelting or 
manufacturing; so the ore was packed in casks (about four— hundred weight) and 
exported to England. Prior to 1731 , the Schuyler mine had shipped to the 
Bristol Copper Company in England a total of 6,938 casks or 1 ,386 tons of 
copper ore. In every one hundred pounds of copper, the ore also yielded four to 
seven ounces of silver and a small portion of gold. The Jersey ore was of such 
high quality that it was shipped from New York at seventy pounds sterling per ton, 
while pure copper was selling in England at seventy-five pounds sterling per ton. 

Does this suggest that the planchets we bought later from England were 
made from native Jersey copper? 

And by 1817, there were even more copper mines operating in the United 
States, one in Bloomfield (N.J.), others in Connecticut and Maryland, in 
addition to the Schuyler mine in Bergen County. Maybe this explains the nice 
coppers produced from 1 81 6 on . 

But allow me to go back a bit. Why was copper so important to the colonies 
and to early America, other than for the few coins being struck? Firstly, you 
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can't make fine whiskey without a good copper kettle, and everyone in those days 
was making fine whiskey. Secondly, and even more important, the ships of the 
colonies were copper-sheathed to prevent rot and to repel barnacles. The copper 
sheathing also allowed the ships to stay longer at sea and to be speedier. Paul 
Revere and Harmon Hendricks were competitors in supplying this sheathing. 
However, Revere's rolling mill in Canton, Massachusetts was not as good as 
Hendrick's mill, so Revere also manufactured spikes, nails, and other trinkets. 

At the start of the 1 9th century, there were three people who were beginning 
to invest in manufacturing: Nicholas J. Roosevelt, Paul Revere, and Harmon 
Hendricks. Thus began the non-ferrous metal technology. 

Roosevelt took over the Schuyler mine just north of Newark; but, through 
their Anglesea mine in Wales, the English were attempting to control the world's 
copper supply and they made application to purchase the Schuyler mine. Revere, 
at his Canton (Massachusetts) mill, could not get enough local copper ore; so he 
had to purchase some from Hendricks. Revere furnished the copper-sheathing for 
the U.S. Navy's "Constitution", and Hendricks for the "Aspasia", and "Elinor", 
and the "Mexicana". 

Beginning in 1799, England restricted the export of copper to the United States 
and maintained these strict restrictions until 1805. During the summer of 1805, 
the U.S. Congress prepared to levy a duty on imported copper. There had been 
many petitions to Congress from Hendricks, Revere, and others. Revere claimed 
that he could "supply the whole quantity at present imported" from the new 
nation's own rolling mills. In 1807, Congress passed an embargo on all American 
shipping and ordered all British vessels out of American waters. But through 
1808, the British ships kept bringing in copper stores to America while our own 
American ships lay idle in their ports. 

From 1792 on, American copper merchants offered sheet copper to the Mint. 
Some of the merchants rolled copper obtained from the Anglesea mine in Wales 
and others from local mines. As of this writing, I can find no evidence as to when 
our nation's own copper went into making our coins, but I'll keep looking. 

Prior to 1800, Jacob Marks urged the Mint to buy his refined copper. Some- 
time in the 1790's, John McCauley, a Philadelphia-based agent of Hendricks, was 
selling copper to the Mint, but no record was kept as to whether this copper was 
domestic or imported. 

He************ 

IT'S A BOY! 

Cindy Grellman wrote the Editor: "Enclosed is our ad (for Swaps & Sales) 

for the next available PENNY-WISE." However, we thought it more appropriate 
to list their "ad" elsewhere, such as here: 

"It's a boy! Kevin Robert Grellman was born May 2, 
and weighed in at a healthy 8 pounds. Mother, father, 
and baby are fine. Thanks to all EACers for your 
support! 

Bob and Cindy Grellman" 

P-W and I'm sure all EACers congratulate the Grellmans on their new heir! 

************* 
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A REVIEW OF THE U.S. COLONIALS IN THE CELEBRATED 
AND VALUABLE COLLECTION OF CHARLES I. BUSHNELL, 
ONE HUNDRED YEARS LATER - PART II. 


Harry J. Rescigno 


After more than 450 lots of medal had been auctioned, we again come to 
Colonials, beginning with lot 712. Lots 712 to 715 were Continental Dollars and 
were broken down as follows: 


Lot 71 2 Continental Currency Tin $6.75 

713 EG FECIT Tin 8.50 

714 Continental Curency Tin 5.75 

715 Continental Curency Brass 28.00 


Of these Continental Dollars, the Chapman Brothers noted in the catalogue: 
"they are far rarer than collectors in general consider them to be, and some day 
will bring greater prices than they have". 

How right they were! One hundred years later, in the Robison sale by 
Stack's (February, 1982), the same Continental Dollar types of one brass and 
three pewter (mistakenly called tin by the chapmans) would realize a grand total 
of $20,800. 

Nova Constellatic pieces followed the Continental Dollars (lots 731 to 739). 
Included was an example of the famous 1786 Crosby 1 -A variety. The Garrett 
sale. Part I, had two examples of this famous rarity: lot 617, grading FI 2, sold 
for $6,500. while lot 618, grading G4, sold for $1 ,100. Three years later, the 
Robison coin sold for $1 ,250. It was graded VG . The Bushnell coin? It sold 
for $1 1 . 

Lots 71 6 to 730 were Fugio cents. Of this group, eleven were said to be 
"Uncirculated". Believe it or not, with the exception of lot 726, they sold for 
20 cents to $2. each. Lot 726 was the Bushnell specimen of the famous American 
Congress Fugio Pattern (Newman 1 -C) . This piece sold to Ed Frossard for the 
whopping price of $65. Frossard later sold the piece to T. Harrison Garrett on 
April 5, 1883. This same coin realized $17,500. in the Garrett III sale in 
October, 1980. It is also the specimen plated in the RED BOOK. 

After the Fugios came the copper coins of Vermont, lots 740 to 767. Many 
of these Vermonts were of low grade and prices averaged just over $1 . per coin. 
The highest price went to a Ryder-2 in Extremely Fine at $8.20. Thirty-nine 
lots of Vermont coppers were auctioned by NASCA in April, 1981 at the Kessler- 
Spangenberg sale and averaged approximately $285. per lot. A Ryder-2 in 
choice VF brought $1 ,100. - vast increase from 100 years before. 

The copper coinage of Massachusetts filled up the next thirty-three lots (768 
to 800). The highlight was lot 778, the famous 1787 cent with the eagle holding 
the bunch of arrows in his right talon (Transposed Arrows variety). This piece 
brought a price of $25.75 in the Bushnell sale. I'm sure that this was somewhat 
disappointing, as a similar piece in the earlier Mickley sale had brought $40. 
However, the Garrett I specimen realized $5,500. in 1979 - an excellent price! 

Next came the Connecticuts, seventy-seven lots strong (801 to 877). Some 
of the more notable varieties versus similar pieces in the famous 1975 EAC sale 
held by Pine Tree Auctions are as follows: 
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Bushnell sale 


EAC 1975 




PR 


PR 

Lot 807 

1 785 African Head 

$1 .00 

Lot 12 

$700. 

81 6 

1786 Small Head 

4.25 

31 

260. 

817 

1 786 Large Head 

2.15 

35 

225. 

821 

1 787 Horned Bust 

.60 

71 

375. 

822 

1787 ETLIB INDE 

1 .70 

75 

525. 

829 

1 787/1 877 

.15 

96 

375. 

832 

CONNECT 

.40 

97 

1 60. 

858 

AUCIORI 

.12 

136 

1 50. 

859 

AUCTOBI 

.21 

1 63 

1 75. 

860 

AUCTOPI 

.15 

1 1 5 

210. 

864 

1788 Head Right 

.10 

295 

575. 

871 

1788 CONN LC 

2.00 

296 

275. 


Remember that the EAC pieces were of much higher grade overall. But still 
it appears that the Connecticut coppers have come a long way. 

Lots 878 to 885 followed and were entitled "The Immune Columbia, Immunis 
Columbia, and Confederate pieces". So, already the auction attendees knew that 
they would be coming across some rare and desirable material - and noted it was! 
Lot 878 was the very rare IMMUNE COLUMBIA/NOVA CONSTELLATIO in 
silver. This was followed by the same type in copper, and they sold for $42.50 
and $35. respectively. These were healthy prices for 1882! The Robison pieces 
sold in 1982 for $8,000. in silver and $9,000. in copper. The Garrett silver piece 
went for $25,000. , with the copper piece going for $18,500. As we can see, these 
pieces have remained extremely popular with collectors over the last one hundred 
years . 

As for the famous CON FE DERAT IO/IMMICA TYRANNIS AMERICANA copper- 
filled lot 882, this fabulous Colonial coin in the Bushnell sale sold for the whopping 
sum of $140. - a king's ransom in that era! The Laird U. Park specimen (Stack's, 
1796) sold at the heighth of the Bicentennial fever for $47,000., with the Garrett 
piece bringing $21 ,000. some four years later. 

The 1776 IMMUNIS COLUMBIA/E PLURIBUS UNUM (lot 883), Maris 3-C, 
brought $52.50 at the Bushnell sale - again a strong price. The Robison example 
of this coin realized $3,800. - a desirable price for a desirable coin. 

We have come to the end of Part 1 1 of my article. I will continue next time 
with the State of New York Colonials and the work of Ephraim Brasher. 

dates to remember 

The Summer National Collectibles Exposition will be held August 1 4-1 5 at 
the Plaza Castle Hotel in Boston, Massachusetts. 

This will be followed on August 16-22 by the 91st Anniversary Convention of 
the ANA at Hynes Memorial Auditorium in the Sheraton Boston Hotel. 

EAC will meet on Wednesday, August 1 8 at 9:30 A.M. in the Commonwealth 
Room of the Sheraton Boston Hotel in conjunction with the ANA convention. 
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An I nvit at io n . . . 

to collectors of 

COLONIALS, LARGE CENTS, HARD TIMES TOKENS 

and other 

EARLY U.S. COPPER TOKENS AND MEDALS 

M V free fixed-price catalog featuring an intriguing selection of early 
coppers is ready for mailing. Two things make it different from all the 
others you ' ve seen : 

Choice Condition . I try to select only the nicest, problem— free pieces for 
my inventory. At a major show, I'll look at hundreds of coins, and purchase 
only a few! Even lower-grade pieces are chosen for their eye-appeal and 
freedom from blemishes and injuries. You are the beneficiary of my fussiness 

1-Di s cl osure " Descriptions . My goal is to provide descriptions as 
detailed as those found in major auction catalogs, and to do this for the 
less— expensive items as well as the "big-ticket" pieces. Before you order, 
you'll have a really accurate idea of what you'll be recei ving . . . and no 
unpleasant surprises when it arrives! Here's an example: 

1787 CONNECTICUT COPPER, Miller 4-L "The Horned Bust" VF20/20 

A couple of reddish specks at NE in CONNEC, otherwise a handsome dark 
charcoal-brown; in another few decades this will be a "black beauty." 

Late die state with full "horn." Nice hard flan, slightly undersized as 
is often seen. One old smoothed mark at I in LIB on reverse, otherwise 
totally injury-free! A common variety in uncommon condition: at least 
as nice as the "Red Book" illustration, and definitely comparable to 
the 1975 Pine Tree Auction specimen. 

If you collect early copper, and want choice condition and the most detailed 
descriptions , this catalog is for you. And if you decide to place an order, 
here are my terms : 

Everything guaranteed genuine. 

Ten-day return privilege. You must be satisfied in every way! 

$1 discount on any item reserved by phone, to help reduce your expenses. 
Flexible lay-away, if desired, with no interest charges. 

Everything sent postpaid via insured or registered mail. 

Best of all, you'll be dealing with a fellow EACer who shares your affection 
for the old coppers ! 


for your FREE CATALOG, write to: 

Harold M. Hess 

dealer in 

Choice Early Copper 

P.O. Box 31394 
Temple Hills, MD 20748 

phone (301) 350-0844 
specializing in 

Colonials, Large Cents, Washingtonia, Hard Times and Civil War Tokens, Early U. S. Medals 

member: ANA CWTS EAC TAMS 
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SHALL EAC REVISE SHELDON'S RARITY SCALE? 

Paul H. Munson, NLG 

Judging by the January and March 1982 Penny-Wise, there is much 
EAC interest in this topic. No less than ten writings from seven 
members were presented. Thus it seems appropriate to look into the 
subject in some depth. Those articles were as follows: 

[1] (Jan.) pp. 3-9, "Inter & Intra-Group Rarity Progression," John 

G. Fettinger 

[2] p. 9, rebuttal to [1] from John D. Wright 

[3] pp. 9-10, rebuttal to [1] from Denis W. Loring 

[4] p. 10, re-rebuttal (? ) to [2] and [3] from John G. Fettinger 

[5] (March) pp. 67-68, "More about Survival," S. Larry Knee 

[6] p. 69, "Phoenix Flies Again," John G. Fettinger 

[7] p. 71, "Rarity Ratings," Rich Olson 

[8] p. 72, "A Member Comments," George R. Trostel 

[9] p. 73, "Another Member also Comments," Richard W. Tirrell 

[10] p. 85, letter to editor, John G. Fettinger 

In the articles referenced above, there are essentially two 
questions raised: 

(1) Assignment of numerical limits for each R- group, and, 

(2) Subdivisions within a R- group. 

Regarding the first question, some advocate using Sheldon's 
scale precisely as he presented it ( Penny Whimsy, page 44) . Others 
use basically Sheldon's scale but with refinements such as quanti- 
tative limits for R1 through R3 , subdividing within rarity ratings, 
etc. And a third school of thought recommends modifying Sheldon's 
limits more extensively. Knee [5] , for instance, suggests a com- 
plete restructuring based on an approximate 3.5 mathematical factor. 
Tirrell [9] is a little more conservative, keeping Sheldon's R8 and 
R7 but restructuring R6 and down because "it conforms to standard 
tables as recognized to date, with minor alterations as befits the 
new [nickel three cent] series!" So now, where are we, and where 
should we go? 

There have been several rarity scales used by past writers in 
various numismatic series. Sheldon's 8-point scale; Newcomb used 
a 6-point scale (but did not put numerical limits on it) ; George 
and Melvin Fuld used a 10-point rarity scale for Civil War tokens; 
Adams and Woodin used an unwieldy 15-point rarity scale for US pat- 
terns! And on the other extreme, Kenneth W. Lee used only 4 named 
rarity groups for California fractional gold coins (R4 = 1 to 3 , R3 
= 4 to 5, R2 = 6 to 7, R1 = 8 to 10, and no R- listing meant that 
more than 10 were known) . 
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Picture John Q. Numismatist, a Sheldon cent collector of some 
years standing, but who has decided to pursue other fields. As he 
peruses his 1982 ANA auction catalog, we hear, "Hmm, here's an R5 
S-160 cent. I'll up my bid 20% for rarity." He turns to the nickel 
three cent section and finds an interesting die variety listed as 
R5 (per Tirrell [9]). Again he increases his bid, under his Sheldon 
assumption that not more than 75 are known (200 of any nickel three 
cent variety should super-saturate the demand!) His next selection 
is a California gold item, but since it is "only R4 " (Lee, 1 to 3 
known), he adds no premium for rarity... fat chance he will get that 
one! Need I go to patterns, etc.? 

Then consider the alternative, namely that all series use the 
same rarity scale, be it Sheldon's, Knee's, or any universally known 
scale. The desirability of one scale is obvious, and there have been 
some among us who have worked to that end. A couple of names that 
immediately come to mind are Dr. J. Hewitt Judd and EAC ' s own Walter 
Breen. In 1959 Dr. Judd's pattern book replaced that of Adams and 
Woodin, including replacing their 15-point rarity scale with Shel- 
don ' s ... almost : "The grouping in the rarity table used is adapted 

from the one used by Dr. William Sheldon in his monograph, 'Early 
American Cents.' It has been modified only by giving specific nu- 
merical limits to Rl, R2, and R3 " Those limits were R3 - 201 

to 500, R2 = 501 to 1250, and Rl - over 1250. This is the earliest 
assignment of numerical limits to Sheldon's Rl through R3 , although 
it is possible that Breen or someone else preceded him; I did not 
research all possible writings in preparing the present article. 

As for Walter, throughout his writings, monographs going back 
to the 1950 's, New Netherlands auction catalogs. Numismatic Scrap- 
book articles, etc., whatever the numismatic series, he used Shel- 
don's rarity scale, and for those series which had had a previous 
rarity scale assigned (e.g., Newcomb cents), the publication pointed 
out that Sheldon's scale was now being used. Breen's research on 
US copper is legendary. And one place or another he has reviewed 
Valentine on half dimes, Browning on quarters, US gold by die vari- 
ety, etc., etc. Everywhere he has used Sheldon's rarity scale! 

And many others have adopted it as well. Pick up an auction catalog 
issued within the past 20 years, and if it uses a rarity scale, most 
probably it will be Sheldon's. Please , Knee, Tirrell and others, 
please do not change the Sheldon rarity limits R4 through R8 ! These 
are so firmly rooted in US numismatics that it would take another 50 
years to train collectors over to another system! (I might add that 
Lee's Rl - R4 scale for California gold was supplanted with Sheldon's 
later by Roe's work.) 

QUESTION #2 deals with proposed modifications to Sheldon but 
without changing anything that he specifically stated. Let us first 
consider numerical limits for Rl through R3 , let me select for our 
"textbook" page 7 of P-W 1982, where Fettinger presents "Rarity 
Scales now in Use." He presents three tables, headed "Dr. William 
H. Sheldon," "John D. Wright," and "Denis W. Loring." In his Shel- 
don table, Fettinger has a column for "Implied Maximums," in which 
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he indicates 500 maximum for R3 , 1250 for R2 , and 3000 for R1 . Fet- 
tinger indicates that these are the maximum numbers which Sheldon 
himself "implies" in Penny Whimsy, basis for this being Fettinger's 
mathematical analysis of Sheldon's other values (P-W page 5, first 
paragraph). On the contrary, as I see it, Sheldon's final sentence. 
Penny Whimsy page 43, gives us Sheldon's stand: "Note that the five 

highest degrees of rarity are quantitative, not merely adjectival." 
The implication here is that Sheldon intended that the adjectival 
indications were the issue and that the numerical limits for the top 
5 rarity ratings were to help guide the reader as to the distinction 
between, say, "Rare" (R5) and "Very Rare" (R6) . And while this im- 
plication may not be a strong one, I can find nothing in Sheldon's 
own writing that indicated anything in the direction of numerical 
limits for R1 through R3 ! I personally like the adjectival desig- 
nations unrestricted by numerical limits. I consider a 1909-S VDB 
cent to be "scarce" (with regard to supply-and -demand) , yet I would 
estimate that more than 30,000 exist, counterfeits and alterations 
notwithstanding ... fit that "scarce" into your quantitative scale! 

However, if you insist on numerical limits for Rl through R3 , 
let us continue. Repeating, Judd listed such in 1959. His limits 
are those in Fettinger's "Loring" table (disregarding subdivisions 
within each R- group) . They also are the numbers used by Kessler 
in his book. The Fugio Coppers, per Fettinger (P-W p. 3) . (Aside, 
Wright, P-W p. 9, explained Kessler's rarity -levels-by-grade — at 
least to my satisfaction if not to Fettinger's.) However, if it is 
determined that a coin generally regarded as "scarce" to come by is 
scarce even when its population is as high as, say, 600 specimens, 
then maybe we should propose Rl - R3 limits other than Judd's, as 
Wright did. My personal opinion is that any die variety in US coin- 
age, mint error, token, or any numismatic collecting field I can 
think of to which we might logically apply a rarity rating in the 
first place, any such which is known in quantities greater than the 
200 limit of R4 is not terribly difficult to acquire if one has the 
price, so why not either accept the numbers which have historical 
precedence ( Judd/"Loring"/Kessler ) — again, if we must have numerical 
limits at all! 

Remaining is the question which was most bothersome to Fettin- 
ger in his first article [1], that of specifying numerical limits 
for subdivisions of R- groups. At the bottom of P-W page 3, he 
refers to Wright's having previously divided each R- group into 
upper-, middle-, and lower-thirds, to which Fettinger says, "Why 
thirds ." His (Fettinger's) stand is that the mathematical non- 

linearity present in Sheldon's total rarity scale should be pre- 
served within any subdividing. I can appreciate the mathematics 
behind his stand, and I agree with his later comment [10] that 
"either we should do it correctly or... forget this [subdividing] 
nonsense altogether." The problem is, what does "correctly" mean? 
Fettinger demands mathematical interpolation upon the curve of 
Sheldon's total rarity scale (at least R4 through R8 , where num- 
erical limits are specified) . The mathematician in me can appre- 
ciate this approach--to a mathematician, that is. However, is the 
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subdividing of these R- groups supposed to be helpful to mathema- 
ticians or to "real people"? Or if you were instead a statisti- 
cian, would you insist that the breakdown of each R- group fit the 
"normal" curve? (In that case, R7+ would be 4 to 5 1/2, R7Mid 
5 1/2 to 9 1/2, and R7- 9 1/2 to 11, unless we "cheat" and round 
off, which again would violate the mathematical process demanded.) 

No, "people" are accustomed to seeing "groups" broken down into 
"high," "middle," and "low" subdivi sions in a linear manner, no 
matter the total context from which such a group came, and they 
are used to the subdivisions being in equal thirds! That should 
answer Fettinger ' s question, "why thirds," namely that that is the 
only subdivision method understood and in general use by "people," 
not just mathematicians. Both of your quoted sources, Wright and 
Loring used linear thirds, as have many others. And lest you think 
that I am being unduly harsh to mathematicians, or that Loring, 
Wright, or I do not understand from your mathematical point of view, 

I should mention that, among the three of us, there are four Bache- 
lor's degrees and three Master's degrees, each of us holding at 
least one degree specifically with math as the major (Denis has two) , 
the other three degrees with close-to-math majors (computer science 
and electronic engineering). Yes, we appreciate the mathematical 
interpolation approach, but that is not the approach called for in 
this situation. 

It would be nice to know what Sheldon thought on this subject. 

We need go only as far as cent S-l to get some input. He rates S-l 
as R4, then says, "probably in the lower or middle range of R-4 . . . . " 
For S-5 we find "probably in the lower range of R-4"; S-10 is "now 
believed to be in the lower range of R-5"; S— 36 is "upper range of 
R-6, not far from R-7"; etc. We cannot infer from this that Sheldon 
advocated subdividing rarity groups into equal thirds, of course, 
but at least it is clear that he considered rarity ranges within 
an R- group to be of interest to the reader! 

As in Fettinger 's original article, I have taken a few pages to 
have my say. Hopefully I have been able to add some historical light 
to the subject, as well as other information not previously covered. 
In conclusion, I recommend the following: 

#1- EAC officially adopt Sheldon ' s rarity scale, and I echo Olson 
[7] recommending that EAC establish EAC-wide guidelines for 
rarity scale and propose them to the ANA for hobbywide use. 

(In fact, I agree 100% with Olson's article!) 

#2. If numerical limits are to be proposed for Rl through R3 , those 
used by Judd, Kessler, and Loring be specified. 

#3. That subdivisions of any R- group be into approximately equal 
thirds and that those limits be specified and established for 
hobbywide use (again, through ANA) . I discourage subdividing 
Rl through R3 , although I appreciate Loring 's comment [3] . 

How about your comments? Hopefully these writings have chal- 
lenged your thinking on these subjects. They certainly have mine! 
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THE EAC AUCTIONS - A NEWCOMB PERSPECTIVE 
John J. Nicholas, Jr. 

The Newcomb series of large cents - interesting, challenging, and affordable 
- has seen considerable demand for all grades and rarities, particularly for those 
coins minted prior to 1840. 

In analyzing the data from the last three EAC auctions, I have come to some 
interesting conclusions. I believe that my observations are very meaningful, 
especially since the cataloguer has been the same for all three years and his grad 
ing has been quite strict and consistent. 

The following is a price/grade/rarity guide based on a "times grade". For 
example, a VF30 R1 coin has a "1 .5 times grade" multiplier, or 30 times 1 .5 


equals $45. 


R1 & 2 

R3 & 4 

R5 

R6 

R7 & 

Grade less than 

Fine 

1 

3 

10 

25 

70 

VF 

1 .5 

4.5 

1 5 

35 

105 

XF 

2.5 

7.5 

25 

60 

175 

AU 

4.5 

13.5 

45 

110 

305 

MS 60 

10. 

30. 

100 

250 

700 

MS65 

25 

75. 

250 

625 

1750 

Proof 

70 

210 

700 

1 750 

4900 

Rarity multiplier 

3 

10 

25 

70 


All "times grade" values listed in the table above the lines represent EAC 
auction averages where enough data existed. I have endeavored to pick the 
apparent average, ignoring very low or very high values within grade/rarity . 

Such exceptions may indicate that those pieces are more or less rare than was 
previously thought . 

The "times grade" values below the lines marked in the table represent a 
linear extrapolation to the higher grades. These values seem higher than many 
private transactions or other auction prices. Possibly there isn't enough demand 
at other auctions or there is less competition when a given private transaction is 
available. I suspect, then, that there are real "relative" bargains in the upper 
grades . 

How long will these bargains remain available before the demand catches 
up? I have no idea. However, it is tempting to calculate the value of some of 
your rarities such as my 1834 N-7 Proof which would tally a nifty $294,000. 

Well, it's fun to dream, isn't it? 

************* 

The Editor requested some clarification from the author and adds the following 
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1 . The rarity multiplier means that a R3 or R4 specimen has an additional 
value of 3 times an R1 or R2. As an example, a VF30 R1 coin has a 1 .5 
multiplier, whereas a VF30 R3 or R4 is worth three times this, so it has a 4.5 
multiplier (see table). Briefly stated, a R3 or R4 coin is worth 3 times a R1 or 
R2 coin. In the same fashion, a R7 or R8 specimen is worth 70 times a R1 or R2. 

2. The term "private transactions", which appears in the second from last 
paragraph, is used to denote sales (a) between collectors or (b) dealers-to- 
knowledgable collectors. 

************* 

DOES ANYBODY HAVE A PICTURE OF H. R. NEWCOMB? 

Ken Hallenbeck, who is the Assistant to ANA's Executive Vice President, 
recently wrote the Editor as follows: 

"In going through the ANA records recently, I noticed that you were a 
nominator of Howard R. Newcomb to the ANA Numismatic Hall of Fame. We 
are trying to finalize the actual installation of the Hall of Fame; and embarrass- 
ing as it is, we find that we are lacking a picture of Howard R. Newcomb. 

Would you, by any chance, have a picture of him? If so, we would very much like 
to either have it as a donation or have permission to borrow it and reproduce it 
so that a picture could be reproduced and hung in the Numismatic Hall of Fame. 
We also need pictures of F. C. C. Boyd, O. P. Ekltnd, J. Henri Ripstra, and 
Wayte Raymond. 

If you could run a notice of some kind in the next issue of P-W and if any 
EACer could provide us with either a donation of a picture or the loan of a decent 
photograph of any or all of these people, we would appreciate it very much. We 
are continuing to attempt completion of photographs of all of the members of the 
Numismatic Hall of Fame. 

Also, as you may be aware, the ANA Board has approved the sculpting of 
plaster busts for all Hall of Fame members. Eventually, the pictures will be 
used by the sculptress, Babara Hyde, to sculpt such busts and these will replace 
the pictures in the Halt of Fame. Of course, this is an election year for Hall of 
Fame candidates, and undoubtedly there will be a few more added this year. To 
complete the project is an interesting one on which to work." 

How about it? Can anyone out there come up with the pictures requested? 

Or do you know where any picture might be available? You can write to the Editor 
regarding the above or directly to Kenneth L. Hallenbeck, c/o The American 
Numismatic Association , P.O. Box 2366, Colorado Springs, CO 80901-2366. 

************* 

HENRY G. GARRETT 

Free price list - exceptional offerings of: 

U.S. Colonial coins Patterns 

Type coins Autographs 

Please write to: Henry G. Garrett 

P. O. Box 4334, Valley Village Sta. 

N. Hollywood, CA 91607 
(213) 780-4768 or 989-0760 

Member of ANA, EAC 698. 
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LARGE CENT AUCTION RESULTS 1977-1981 - PART 2 

Pete Smith 


In the last issue of P-W I attempted to establish the price level for mint state 
large cents relating to market conditions from 1977 through 1981. In this issue 
I will discuss the availability of mint state coins for each year and price 
levels if there have been enough pieces sold to establish an average. 

I can only discuss those sales where I have access to the prices realized. I 
currently have records for about 1650 mint state coins. I feel this is a good 
representative sample but does not cover all coins sold at all sales. 

For this discussion I use the condition census (CC) compiled by Denis Lormg 
and published in P-W Vol XIII No. 1 (1-15-79) through Vol XV No. 1 (1-15-81). 

A catalog reference to a CC specimen may not conform to Loring s list. 

ABOUT AVERAGE: There are frequently price records well above or below the 

expected range. In these cases I eliminate pairs of high and low prices up to 
25% of each and figure the average of the middle 50% or more. Generally this 
average is less than the average would be if all 100% were included. It shoul 
still be true that half the coins sell below the average price. 


EARLY DATES: Realize that most mint state early dates are pedigreed condition 

census pieces. It is unrealistic to think of any of them as average. 

1793 Chain: The CC2 S-3 sold for $115,000 in 1979. Then in 1980 the CC1 S-3 
brought $120,000. The market has softened considerably since then. The same 
coins might not bring half as much on today's market. 

1793 Wreath: In the Garrett Sale an MS60 S-8 brought $24,000. Five other wreath 

cents have been on the market in five years in the range of $13,500 to $17 ,j 00. 
There was very little difference in the price realized between those listed as 
MS60, MS63, or MS65. Current value for an MS60 would be about $15,000. 

1793 Liberty Cap: The CC shows only one large cent in mint state. The MS60 

S-13 (French 15) sold for $16,000 in 1975. 


1794: The NC varieties are unknown (in collectors hands) in mint state. There 

are 56 numbered varieties, of which 22 are unknown in mint state. Five 1794's 
came up for sale at the top of the market. (Garrett and ANA 1980) They show an 
interesting pattern of the effect of grade on price. An MS60 brought $8,000. 
Two MS63's brought $16,000 and $17,000. The MS65 brought $29,000 and an MS67 
brought $37,000. This works out to almost $10,000 per step. 


1795: Eight pieces in four grades were available in five years. The 1981 sales 
had an MS60 @ $8,500 and an MS63 @ $12,500. A coin listed as the CC1 S-75 in 
MS68 brought what I consider a low price of $10,500. 


1796: Six of the nine listings did not indicate variety number so I can't 

differentiate between the liberty cap and draped bust varieties. The S-90 is 
rare enough to command a premium so I won't include it in my average. The 
remaining pieces brought about $1200 for MS60 and $2600 for MS65. I have no 
1981 listings to establish current values. 
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1797: The Nichol's find accounts for many surviving MS coins. 18 sold in 
five years but only one of those in 1981. 1979-80 prices range up to $3000 in 
MS60 and $5000 in MS63. These appear overpriced considering availability. 

1798: Much less common than 1797; six seen in five years. Current price about 
$1800 for MS60. Not enough higher grade coins seen to establish a value. 

1799: Unknown in mint state. It should not be a surprise that none were offered. 

1800: Only one mint state coin appears on my listing. (CC1 S197 MS67 @ $9500) 

Because of its condition, rarity, and pedigree it cannot be used to establish 
a current market value. 

1801: Only three pieces seen. There are about 25 known in mint state. In 1981 

an MS63 S214 brought only $2300. 

1802: Five pieces sold in 1980 and 1981. (None in 1977-79) Three pieces in 

MS 60, MS63, and MS65 all brought between $4100 and $5000. 

1803: The first year since 1797 with enough pieces (12) to establish trends. 

1981 prices run about $3000 in MS60 and $3500 in MS65. Back at the peak of the 
market in 1979-80 some MS65's exceeded $10,000. 

1804: Unknown in mint state. None offered. A dozen restrikes have sold 

between $200 and $300. 

1805: Six seen in five years. In 1981 an MS60 brought $1200. 

1806: One variety for the year with several known in mint state. None offered. 

1807: The three seen are not enough to establish an average. 

1808: The 1980 ANA sale had as S278 in MS65 that brought $13,000. This is the 

only mint state piece seen for the year. 

1809: The only 1809 seen was an MS65 that brought $21,000 in Auction 81. 

1810: Six examples seen. In 1981 an MS65 S282 brought $3850. 

1811: Four pieces seen but none in 1981. In ANA 80 an MS60 brought $3850. 

1812: Only two seen. In ANA 80 an MS63 brought $3200. 

1813: Three seen. 1981 prices include an MS60 at $950 and an MS63 at $2500. 

1814: Nine seen. 1981 sales include MS63 @ $4000 and MS65's in the $5000 range. 

1815: Unknown in mint or any other state. 

1816: 16 seen, 13 of them in MS60. 1981 MS60 prices range from $240 to $600. 

1817: 26 seen and 8 of those were N14. 1981 top price for MS60 was $600. 

1818: Suddenly mint state coins become available; 69 seen. Average for MS60 

over five years was $200. MS63 average was $352. 
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1819: 35 seen but only 4 in 1981. MS60 brought $220, MS63 brought $410, and 

an MS65 brought $1100. 

1820: A lot of Randall hoard pieces available. 80% of those identified by 

variety were N-13's. 94 pieces seen. 1981 prices include MS60 at $325 to 

$1050, MS63 at $300 to $1400, and MS65 at $1250 to $1800. 

1821: Seven of the eight pieces seen were from a single sale in 1981. (See P-W 

9-15-81 Pg 238) Prices range from $2100 to $7000 with an average of $4381. 

1822: Six seen and none in 1981. All were MS60. Auction 80 price $1500. 

1823: None seen in mint state. Restrikes available for $250 or less. 

1824: Six seen. Typical 1979-80 prices were MS60 at $1600, MS63 at $2500, 

and MS65 at $4400. 


1825: 11 seen from $210 to $2800. Too great a range to establish an average. 

1826: Eight seen with an MS60 from Auction 81 bringing $1300. 

1827: Only six seen. One 1981 sale of an MS60 brought $575. 

1828: Only five seen and three sold in 1977, none in 1981. 


MIDDLE DATES 1829 thru 1836: Frequently there are not enough prices seen to 

establish an average and there is a lot a variation between high and low. As 
a general rule the five year average for MS60 would be $250 to $300. Also as 
a general rule, the five year average is 65% of the 1981 average. 

1829: Nine seen: The Garrett sale had an MS65 at $9000. 20 months later the 

same variety in the same grade brought only $4100. 


1830; 11 seen: One sold in 1981, an MS65 for only $750. 

1831; 16 seen: Top MS60 and MS63 both brought $1100 in 1981. 

1832; 8 seen: None sold in 1981. 

1833; 15 seen: 1981 prices include an MS60 at $500 and an MS63 at $1050. 

1834; 13 seen: None sold in 1981. 

1835; 14 seen: A 1981 sale of MS65 @ $2600 more than doubled any previous sale. 

1836; 14 seen; One sale in 1981 of an MS60 that brought $750. 

1837: The first "common" date in mint state, 57 seen including 4 in MS67. 

MS60's range from $60 to $575 with an average of $233. MS63's range from 
$130 to $1600 with an average of $456. For the MS65's, the 1977-78 prices 
were $220 to $450. 1979-81 prices were from $1050 to $2300. 

1838; 39 seen: Price average similar to previous years 1829-1836. 
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1839; 52 seen: Third most common from 1793 to 1850. Because of this prices 

should be similar to 1837. However, it would appear that interest in type 
coins has driven up the prices. MS60 prices run about 1.3 times 1837 prices. 

LATE DATES: For the years that follow, I computed an average base price for 
five years and also an average for 1981 sales. My discussion will compare the 
prices for each year with these base prices. The five year average for MS60 

was about $150, for MS63 about $260, and for MS65 about $550. These represent 

65% to 70% of the 1981 averages which would be $231, $373, and $834. 

1840; 27 seen: Average price would be meaningless. 75% of the MS60 pieces 

sold in 1977-78 when prices were low. 80% of the MS65 pieces sold in 1980-81 
when prices were high. A good example of grade/price inflation. 

1841; 11 seen: Lowest availability from 1832 thru 1857. Again the price was 

related to the time of the sale and average is meaningless. 

1842; 29 seen: Prices generally 1.5 times base price. 

1843; 36 seen: MS60 prices slightly higher that base. MS63 and MS65 prices 

generally double base price. 

1844; 14 seen: MS60 and MS63 prices 1.2 times base. An MS65 N4 listed as CC1 

brought $3000 in 1981. 

1845; 26 seen: MS60 average only $125. MS63 and MS65 about average. 

1846; 27 seen: MS60 and MS63 about average. The MS65's sold for high prices 

during the 1979-80 market peak. 

1847; 44 seen: MS60 prices slightly below average. MS63, MS65 1.3 times base. 

1848; 28 seen: MS60 about 75% of base, MS63 about 135% of base. MS65 prices 

appear high because of the time they came on the market. 

1849; 20 seen: MS60 average base price, MS63 at 1.6 times base price. 

1850; 82 seen: MS60 and MS63 at average base price, MS65 at 1.5 times base. 

1851; 87 seen: Prices slightly below average base price. 

1852; 88 seen: MS60 and MS63 at average base price, MS65 at 1.5 times base. 

1853; 112 seen: MS60 and MS63 at average base price, MS65 about 1.5 times 

base. One sale of over 50 1853's is not included because prices weren't available. 

1854; 69 seen: Prices right about at average base established for 1840-1857. 

1855; 128 seen: Most common date in mint state. Prices about average. 

1856; 113 seen: MS60 slightly over average, MS63 and MS65 right at average. 

1857; 41 seen: Large dates (Nl) outnumber all small date varieties combined. 

MS60 average $195, MS63 average $268, MS65 average $570. 
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WHEN WERE THE 1795 C-6a AND C-6b HALF CENTS STRUCK? 

Ron Guth* 

Why would anyone cane as to when the 1795 C— 6a and 6b half cents, or any 
other coins for that matter, were struck? Well, primarily it would be because of 
the date’s importance in helping to reconstruct the Mint's early history. Records 
which exist from that time are scattered and sometimes difficult to interpret; and 
the philosophies and actions of the Mint employees and officers of that era, as 
reflected in those documents, were quite different from those of today. 

Despite the extensive efforts of researchers such as Walter Breen, Robert 
Julian, Don Taxay, and others, the Mint's early history, particularly when it 
comes to actual coinage details, tends to be general in nature and clouded in an 
aura of romantic mystery. Yet the Mint was a political (and human) machine 
whose sole purpose in existing was to provide a fledgling nation with its first 
sovereign coinage. Thus the Mint's purpose was no different than it is today; and 
by cutting through the shroud of American Classicism and by examining the cold, 
hard facts, a more realistic reconstruction of that period can be effected. 

Certainly, it makes for more interesting reading to discover that Henry Voigt got 
into trouble for taking off with a horse from the Mint in order to search for copper 
supplies or that Assistant Engraver John Smith Gardner practically begged the 
Director of the Mint to send him to Europe so that he could study minting 
techniques there, but it doesn't help us to tie die varieties into deliveries or 
deliveries into emission sequences, and so on. 

We can, however, get this sort of information by examining accounting records, 
personnel records, and related documents at the National Archives. It's a 
lengthy process, but it is similar to solving a logic puzzle. By knowing what 
information you do have, you also know what you don't have, what it can't be, and 
what you still need. Ey proving one event, you eliminate other possibilities; and 
by this process of proof and elimination, you can draw a more complete and exact 
picture - one with real meat to it and one which will be of greater importance to 
collectors and students of numismatics . 

We will start this process with an obvious example, namely the Cohen 6a and 
6b varieties of 1795 half cents (also known as Gilbert-5). (1) 

To begin with, we know that these coins had to have been struck after Decem- 
ber 27, 1795, as this was the date on which President Washington authorized the 
reduction in weight from 104 to 84 grains per coin. Since the C-6a variety is 
always found conforming closely to the 84 grain standard, it follows that it would 
have been struck after that date. The C-6b variety is found on heavy planchets 
which vary considerably in weight, often even more than the original 104 grain 
standard. It has been demonstrated previously that these were over-struck on 
large cent planchets and as such did not conform to any standard. (2) Their 
source will be shown directly. Further proof that the 1795 C-6 variety was struck 
in 1796 is the delivery data which will be presented later as well as the fact that it 
was the last use of the 1795 Obv.-I after it had been ground down so extensively 
that the pole was accidently effaced. It was also the last marriage of 1795 dies in 
the emission sequence; and, hence, in light of die state information, were the last 
1 795 half cents to be struck. (3) 

We also know that many 1795 C— 6a half cents were struck on Talbot, Allum, 
and Lee tokens; and records show that the TAL tokens were purchased in April, 
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1 795 - 1 ,076 pounds of them, to be exact. Then, why were they not used until 
1796? Possibly, it was because of the problems the Mint was known to be having 
with its rolling mills at this time. (4) Large cents with TAL undertypes are 
extremely rare, generally because the tokens weighed less than the 1 68 grain 
large cent standard and much less than the 208 grain standard prevailing in 
early 1795. In any event, by turning to the Mint’s CENT BOOK in the National 
Archives, we can find out exactly when the TAL token purchase was processed. 

It turns out that the C-6 half cents were produced in March, 1796 from a 
combination of (1) the TAL tokens; (2) 16 pounds, 11 ounces of old half cent 
pi an chets; and (3) 11 pounds, 8 ounces of spoiled and out-down large cents. 

The actual weight of the TAL tokens had been reduced to only 1 ,073 pounds by 
March 9, 1796 and yielded 566 pounds, 3 ounces of half cent planchets; 3 pounds, 
8 ounces of spoiled pieces; and 503 pounds of clippings — the balance of five 
ounces was presumably accounted for by an error in weighing or wastage due to 
processing. From this batch, 49,000 half cents were struck, accounted for , and 


delivered as follows: 

No. of 1# delivered 

lbs. 

oz. 

Delivered to: 

March 12, 1796 

2,000 

24 

3 

? 

March 18, 1 796 

32,000 

390 

0 

Bank of U. S. in 

March 21 , 1 796 

1 5,000 

180 

0 

1 6 boxes 

? in 


49,000 

594 

3 

7^ boxes 

Now let’s look at what went in and what came out. 

The 566 pounds, 3 ounces 


of half cent planchets obtained from the TAL tokens would represent approxi- 
mately 47,1 82 half cents. (5) The 1 6 pounds, 1 1 ounces of old half cent planchets 
would account for an additional 1 ,390 coins. (6) The 11 pounds, 8 ounces of 
spoiled large cents would yield an additional 479 coins. (7) Thus, the total 
number of half cents expected would be 49,051 . Allowing for small variations in 
planchet weight, the actual delivery of 49,000 pieces agrees closely with the 
estimate. The weight difference of the 51 coins spread over 49,000 half cents 
comes to a variance in weight on a per coin basis of only 9/100 of a grain, which 
is well within the tolerance of that period. 

The 1795 C-6b variety would have been coined from the 11 pounds, 8 ounces 
of spoiled large cents, yielding (as stated previously) 479 coins. Based on a 
proposed survival rate of 3 per cent, (8) we would expect to find extant today 
approximately 14 coins; and, indeed, the C-6b variety is classed as a Rarity-6 
with 13-30 specimens estimated to exist. Through the EAC half cent surveys 
and through contact with other half cent collectors, the author knows of 1 6 
specimens! 

Thus, it can be shown that all of the 49,000 half cents delivered during the 
period of March 1 2-21 , 1 796 were of the 1 795 C-6a and C-6b varieties and con- 
sisted of planchets made for the most part from the TAL tokens and an insigni- 
ficant number of spoiled large cents. That no other variety of 1 795 is known to 
have been struck on TAL tokens nor were any of the 1 796 half cents is further 
confirmation of the tie-in between the 1 795 C-6 variety and the purchase by the 
Mint of the T AL tokens . 

As a final note, it is interesting to see how much money the Mint made on 
the TAL token purchase. The Mint paid 1 8 cents per pound for the tokens or a 
total purchase price of $193.68. The Mint delivered 49,000 half cents with a 
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face value of $245. , thereby gaining a profit of $51 .32 (less expenses). And this 
does not include the money recovered from the sale of the 503 pounds of clippings! 
It's easy to see why the Mint chose to repeat this process in late 1 796 with 
another purchase of Talbot, Allum, and Lee tokens. 

NEXT: A look at the 1795 half cent emission sequence. 

FOOTNOTES AND BIBLIOGRAPHY 

1 . Roger S. Cohen, Jr., American Half Cents: The "Little Half Sisters" , 2nd 
Ed., (Arlington, VA: Wigglesworth and Ghatt Co., 1982), p. 23 also 
Ebenezer Gilbert, The United States Half Cents (New York, NY, The Elder 
Numismatic Press, 1916) 

2. Roger S. Cohen, Jr., "A 1795 Half Cent Struck Over a 1796 Large Cent", 

PENNY-WISE, Vol . XIV, No. 2, pp 85-86, also Cohen op. cit . , p. 22. 

3. Based on the emission sequence as set forth by Roger Cohen. 

4. Don Taxay, The U.S, Mint and Coinage (New York, NY, Arco Publishing Co., 

Inc., 1966), pp. 119-120. 

5. Calculations based on 7,000 grains per avoirdupois pound and 84 grains per 

half cent planchet: 

566.1875 lbs, x 7,000 grains = 47,182.91 half cents 
84 grains 

6. 1 6 . 6875 lbs . x 7 , 000 grains = 1 ,390. 625 half cents 

84 grains 

The "old" half cent planchets would have been left over from the batch of 84 
grain planchets used in the beginning of 1796, as per the Mint's CENT BOOK. 

7. Calculations based on 7,000 per avoirdupois pound and 1 68 grains per large 
cent planchet: 

11.5 lbs, x 7,000 grains = 479. 1 666 large cents 

1 68 grains 

Each large cent planchet yield only one half cent. Thus, 479 half cent planchets 
would have been available. These large cent planchets were also from the 
batch of 168 grain planchets used in the beginning of 1796, as per the Mint's 
CENT BOOK. 

8. William H. Sheldon, M.D., Penny Whimsy (New York, N.Y., Harper & Row, 

1958, pp. 135-136. This reference is an application of the 3 per cent rule 
to the 1795 half cents, which may or may not be valid, but should be close. 

9 . Cohen , op . cit . , p . 23 , also 
Sheldon, op. cit . , p. 24. 

* Editor's note; The above article has been copyrighted 1 982 by the author and 
is printed here with his permission. 
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COMMENTS ON THE 1797 LETTERED EDGE HALE CENTS 


Bill Weber 

After studying the edges of the 1797 half cents, one is confronted with factors 
unlike those seen on the earlier lettered edge half cents. First and quite evident 
is the puzzling edge bevel or angle on the planchets. It is unlike anything the 
mint produced on the half cents of 1793, 1794, and 1795, since these coins were 
struck on the thick flans with flat edges and with all letters well-centered and 
clearly legible. On the 1797 half cents, however, it is a different matter. 

All the 1797 edges which I've checked so far have the following features: 
Beginning with the word TWO of the legend, you'll notice a decided bevel entering 
from the left which originates under the R of DOLLAR. Note that this bevel 
slopes downward to the base of the letters. The bevel continues through TWO and 
ends at the H of HUNDRED. The edge at HUNDRED seems square or regular. 

Just past HUNDRED, the bevel is again evident, although not as acute as before. 
However, it now slopes or angles upward, toward the tops of the letters. Just 
beyond the midway point is the space between HUNDRED and FOR, and on the 
opposite edge is a curious shallow groove or track approximately 4 millimeters 
long. I originally took this to be a rim defect, but it is not since it appears on 
all reasonably Fine examples examined by me to date. You may have noted also 
that the tops or bottoms of most letters are off the edge of the flan. 

Here is what I believe happened during this "experiment" at the mint: One 

edge die was made with TWO HUNDRED in exergue for half the edge inscription. 
This was installed on one side of the castaing machine with its horizontal axis 
slightly tilted. That is why the bases of TWO and HU are missing. ND are 
centered on the edge, but the tops of RED are off the top edge of the flan. The 
other edge die carrying FOR A DOLLAR was installed opposite the first edge 
die but was placed too high above the channel or trough. Hence, when the 
planchets were fed through the machine, it resulted in none of the letter tops show- 
ing. Below the base of the letters, there is a definite flan bulge since there was 
nothing to inhibit the outward flow of copper from under the die as it compressed 
the upper portion of the flan while imprinting FOR A DOLLAR. 

I feel that the flan bevel or angle toward either the top or base of the letters 
was simply an irregularity in the die base which provided the lettering. Whether 
the operators at the mint became dissatisfied with the results of their "experi- 
ment" or they felt that the time and expense involved in applying this edge lettering 
was undeserving of such a lowly little copper, we'll never know. It would seem 
unlikely that the general public was in any way concerned, since they had not been 
accustomed to seeing lettered edge coins since 1795 and even then only on the 104 
grain flans. That the public was even aware of the edge lettering on the 1797*s is 
quite unlikely. 

Roger S. Cohen, Jr.’s comment on page 30 of his 2nd edition book states that 
the process for producing the lettered-and-gripped edge design "can only be 
guessed at" is correct. My foregoing comments on the lettering process also are 
only a guess. Roger goes on to say that the process "was not evenly done" which 
is also true, but the fact that it was consistently done is very important. Further- 
more, I submit that the Castaing machine used in 1793 through 1795 also was 
employed in the edge lettering of the 1797's and that the two separate dies are 
identifiable . 

Whether my comments will stand as the "exact process" remains to be seen, 
for this opinion is offered as no more than just a step off "square one" toward re- 
solving the dilemma of the lettered edge coins of 1 797 . I would welcome any com- 
ments from EACers and can be reached at 6263 Blauer Lane, San Jose, CA 95135. 

************* 
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specialized grading 

George R . T rostel 

In the past several weeks, I have seen numerous articles pertaining to the 
grading of coins, all of which have been opposed to the ANACS (ANA Certification 
Service). The authors of the articles pointed out that there are numerous 
examples of grading inconsistency by ANACS and that grading is an added expense 
which is passed on to the buyers. Nevertheless, the volume of coins passing 
through ANACS has increased tremendously during the past three years. ANACS 
now examines approximately 7,000 coins a month, and each month the humber of 
coins examined has been increasing. A second shift of additional new employees 
has been added recently to take care of the increased volume. 

Probably one of the reasons for the mistakes in grading by ANACS is that the 
employees work their shifts five days a week for months at a time, all the time 
looking through a lens at the various coins. In my own case, after purchasing 
some new large cents and then spending several hours at home looking at these 
coins, I know that my eyes are hurting. I have to take a rest or stop looking at the 
pieces and do something else. ANACS employees must have the same problem. 
Also, if a worker has a bad day or he doesn't feel up to par, he can't do his best 
and he doesn't give his job all that he has. I grade my coins the best that I can 
when I first acquire them. Later on, when looking at them again some months 
later, I often find that the same coins require different grades than those that I 
originally gave them. 

ANACS doesn't claim to be perfect in its grading - it only give an expert 
opinion on the grade it thinks the coin should be. The sender of the coin either 
accepts the grade or he doesn't. In the application, ANACS states that "it 
renders an opinion as to the grade". 

When numismatics eventually develops a computer or a machine to do the 
grading instead of a human being, the senders will still be unsatisfied - if 
ANACS' opinion is that the coin grades MS63, the senders ask "Why can't it be 
MS 64, or higher?"; "if VG, then why not F?"; etc. 

Luckily, there is, at this time, only one certificate grading organization 
doing this service. If there were more than one, the collectors would be sending 
their coins to each, just to find out who gives the highest grade. Eventually, then, 
this particular company would be doing most of the business. 

In the back of my mind, I am writing this article to suggest that the EAC 
members or officers might look into the possibility of establishing EAC s own 
grading or attributing program for large cents, half cents, tokens, and Colonials. 
The money derived from such a program could be used to sponsor future EAC 
projects. One idea might be to have several persons examine each coin, each list- 
ing his grade and signing it, and then all the grades would be averaged to get the 
final grade. All this information could be reported on the grading certificate. A 
fee would be charged for the service, and all moneys received would go into the 
EAC treasury. Such a grading or attributing program could start out on a small 
scale, with just a few EACers participating. Later on, if the program panned out, 
it could be enlarged to work for auction sales and dealers. 

Let’s us EACers sit down and talk about the good and bad points of such a 
program and send in other articles to P-W on their ideas and thoughts. 
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The staff of Krause Publications, Inc., 
extends a sincere thanks to active 
hobbyists who have made Numismatic 
News the longest running hobby 
newspaper. 

We salute you, in this, our 30th year 
of publishing. 

And, we reaffirm our pledge to continue 
providing the trustworthy advertising, 
accurate value guides and speedy delivery 
you need to vigorously pursue and enjoy 
your hobby. 



SPECIAL OPPORTUNITY ... for everyone wanting to get acquainted 
with Numismatic News. Enjoy a free six-week trial subscription. Send 
name, address and request to Numismatic News, Dept. AR7, 700 E. 
State St., Iola, WI 54990. Offer for non-subscribers only. 
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NEW CANDIDATES FOR EAC MEMBERSHIP 

THE FOLLOWING PERSONS HAVE APPLIED FOR MEMBERSHIP IN EAC SINCE THE 
LAST ISSUE OF P-w. PROVIDED THAT NO ADVERSE COMMENTS ON ANY PARTICULAR 
INDIVIDUAL ARE RECEIVED BY THE MEMBERSHIP COMMITTEE BEFORE THE SEPT 
ISSUE OF P-W, ALL WILL BE DECLARED ELECTED TO FULL MEMBERSHIP AT 
THAT TIME. CHAIRMAN OF THE MEMBERSHIP COMMITTEE IS ROD BURRESS, 

9743 LEACREST, CINCINNATI, OHIO, 45215. 

MEMBER NUMBER 

JEDNORSKI, CHARLES R ANDALLSTOWN, MARYLAND 1673 

KOTHMAN, CY JACKSONVILLE, FLORIDA 1674 

SIMS, W. W. CHARLESTON, SC 1675 

KING, THOMAS H. JR MANHATTAN, KANSAS 1676 

ELLIS, WILLIAM SAYVILLE, NEW YORK 1677 

SHOULTES, R, F. FONTANA, CALIFORNIA 1678 

BRAUER, ERWIN E. NORMAL, ILLINOIS 1679 

BUCK, WILLIAM EAST BERNSTACT, KY 1680 

STONER, DANIEL L. NORTHWOOD OHIO 1681 

STONER, DEAN A. NORTHWOOD, OHIO 1682 

LANGE, DAVID S. SAN FRANCISCO, CALIF 1683 

RALSTON, ALAN L. WHEELING, ILLINOIS 1684 

CARBARY, MICHAEL S. EAST DETROIT, MICHIGAN 1685 

TYSON, GEORGE CONCORD, CALIFORNIA 1686 

LONG, J.E. BALTIMORE, MARYLAND 1687 

FONTEK, STUART FAR ROCKAWAY, NEW YORK 1688 

MOORE, RICHARD CARTHAGE, ILLINOIS 1689 

PETERS, JOHN M. FRESNO, CALIFORNIA 1690 

Cummings, mark r. howell, Michigan i69i 

TOMPKINSON, ALBERT JR TUCSON, ARIZONA 1692 

WOODROW, WILLIAM H. PITTSBURGH, PENNA 1693 

FITZGERALD, THOMAS F. COVINA, CALIFORNIA 1694 

DASHE, LEWIS PHILADELPHIA, PcNNA 1695 

SHEPHERD, ROBERT A. NIANTIC, CONNECTICUT 1696 

TYLER, DENNY SAPULPA, OKLAHOMA 1697 

LAMBERT, JIM TOLEDO, OHIO 1698 

OVERHOLT, ED COOKEVILLE, TENNESSEE 1699 

ANDERSON, JOHN L. WESTERN SPRINGS, ILL 1700 

LEEDOM, WILLIAM S. SAN FRANCISCO, CALIF 1701 

KILBY, GERALD J. LINWOOD, PENNSYLVANIA 1702 

NIESPODZINSKI , MIKE BUFFALO, NEW YORK 1703 

BESGS, DAVID W. MD FAIRHAVEN, NEW JERSEY 1704 

SAVERY, S.J. RUTLAND, VERMONT 1705 

VAIKSNORAS, PETER EAST HARTFORD, CONN 1706 

SCHWEICH, ARTHUR LOS ANGELES, CALIFORNIA 1707 

ROSE, JAMIE MIAMI SHORES, FLORIDA 1708 

KLOSKO, STEVEN COLUMBIA, MARYLAND 1709 

MOORE, PHILIP J. VAN NUYS, CALIFORNIA 1710 

NEAL, MELVIN L. HOUSTON, TEXAS 1711 

HIND, GARY J. DALLAS, TEXAS 1712 

0* CONNOR , ROBERT C. DUNSMUIR, CALIFORNIA 1713 

YOUNGLOF, ROBERT DUMFRIES, VIRGINIA 1714 


REINSTATE 

DICKERSON, JOSEPH PHILADELPHIA, PENNA 1464 
GALE, EVAN BROWNWOOD, TEXAS 1212 
MOR I ARTY , MICHAEL PORT CHARLOTTE, FL 1074 
WALCUTT, DOUG CARMEL, NEW YORK 0392 
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THANK YOU, MR. SIMPSON 

I would like to share with the EAC members some of the 22 thank you notes 
which I recently received from Miss Murphy’s third grade class. It was a 
most rewarding 90 minutes for me, and the children got a great kick out of see- 
ing an 1840 large cent which I passed around, comparing it with their money, 
and marvelling at its weight and size. This was the first introduction into 
hobbies for this age bracket (8—10 year olds). 

I think that the notes say it all, and I am very proud to have received them. 
The notes are in crayon and pencil, written on manila drawing paper , and all have 
illustrations by the children . 

"Dear Mr Simpson, Thank you for taking the time to give us a lesson on 
coins. I learned more about coins and history than I ever knew. 

Your friend, 

Michael rm. table 2" 

"Dear Mr Simpson, Thank you for coming. We learned a lot from you, 
hope you come and teach us different coins. 

Yours truly, 

Gary" 

"Dear Mr Simpson, Thank you very much for bringing the coins in for us. 

I think your very funny about Miss Liberty. 

Your friend, 

Melissa" 

"Dear Mr Simpson, I liked your coins and I learned a lot. My favorite 
coin was the gangster coin. I am going to start collecting coins. I 
learned that the persons initial that made the penny are V.D. B. 

Thanks a lot. 

From, Danny" 

"Dear Mr Simpson, When you told me that I should not clean my coins, I told 
my Dad. Your friend, Kelly" 

"Thank you for telling us all about coins. I really enjoyed it. I learned 
don’t ever clean your coins. I look on my 1909 VDB. There’s no S but 
that's all right. 

From Greg" 

"Dear Mr Simpson, Thank you very much! I loved the coins with Miss Liberty 
on them. 

Your friend, Carolyn" 

"Dear Mr Simpson, I learned many things when you came. 

Love, Beth" 

"To Mr Simpson, I never knew not to clean my coins. It's a good thing that 
you did tell us not to clean them. 

From, Jimmy" 
************* 
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CLEANING, PRESERVING, ANC STORING YOUR CHERISHED COPPERS 

ROD BURRESS 

THE REMOVAL OF DIRT AND VERDIGRIS FROM THE SURFACES OF OLD COPPERS 
WILL IMMEDIATELY ENHANCE THEIR ATTRACTIVENESS, WILL ALLOW FOR EETTER 
EXAMINATION OF THEIR DETAILS, AND WILL HELP PREVENT THE DEVELOPMENT OF 
CHEMICAL ACTION WHICH CAN CAUSE CORROSION. XYLOL IS THE SOLVENT RECOM- 
MENDED BY DR. SHELOON TC REMOVE SUCH DIRT AND VERDIGRIS. XYLOL WILL NOT 
HARM THE COLOR OR PATINA OF A COIN, SO IT MAY SAFELY BE USED ON HIGH AND 
LOW GRADE COINS CONTAINING DIRT AND VERDIGRIS. XYLOL WILL NOT REMOVE 
CORROSION. XYLOL CAN BE OBTAINED FROM MEDICAL SUPPLY COMPANIES* IT IS 
ALSO CALLED* XYLENE*. A SMALL 2 OR 3 OUNCE BOTTLE WILL LAST FOR YEARS 
IF KEPT TIGHTLY SfcA LED WHEN NOT IN USE ANC IF A O-TIP IS USED TO APPLY 
IT SPARINGLY TO YOUR COINS. USE Q-TIPS WITH WCCDEN STICKS. IT SEEMS 
THAT XYLOL DISSOLVES THE COMPONENTS OF PLASTIC AND CARDBOARD Q-TIPS AND 
LEAVES A STICKY RESIDUE ON THE COIN. 


WHEN CLEANING A COIN, APPLY XYLOL WITH A O-TIP ACROSS THE ENTIRE OB- 
VERSE AND REVERSE SURFACES. WHEN THE XYLOL EVAPORATES, YOL WILL DETECT 
A CLEANER APPEARANCE OF THE FLAT SURFACES. STUDY THE COIN WITH A MAG- 
NIFYING GLASS <8 TO L6 POWER) AND YOU WILL PROBABLY SEE DIRT AND SCUM 
EMBEDDED IN THE LETTERS AND DEVICES. SUCH DEPOSITS OF DIRT CAN BE 
LOOSENED BY GENTLY PICKING WITH A THORN FRCM A ROSE BUSH, LOCUST TREE, 
ETC. USE THIN, SHARP THORNS TO CLEAN OUT THE CENTERS OF LETTERS, AROUND 
THE BERRIES, EAR, CURLS, ETC. DC NOT PUSH HARC WITH THE THORN. REAPPLI- 
CATION OF XYLOL WILL DISSOLVE THE ClRT WHICH HAS BEEN LOOSENED WITH THE 
THCRN. I HAVE SPENT AS MUCH AS 20 MINUTES ON A GUNK-FILLED COPPER, 
ALTERNATIVELY PICKING ANC APPLYING XYLOL. 


CAUTION? THERE ARE SOME SAFETY PRECAUTIONS WHICH MUST BE TAKEN WHEN 
USING XYLOL BECAUSE CF ITS FLAMMABILITY ANC TOXICITY OF ITS VAPORS: 

POISON - DO NOT TAKE INTERNALLY. 

AVOID USING XYLOL NEAR FIRE OR FLAME. 

USE XYLOL ONLY IN WELL-VENTILATED AREAS. 

KEEP IT AWAY FROM CHILDREN. 

KEEP CAP ON BOTTLE UNLESS YOU ARE ACTUALLY IN THE PRCCESS OF 
TAKING SOME FRCM THE BOTTLE. 

XYLOL CAN CAUSE SKIN BURNS - AVOID GETTING IT ON YOUR CLOTHES OR 
SKIN - WASH WITH LOTS OF SOAP ANC WATER. 


XYLOL DOES A GOOD JOB IN REMOVING DIRT, BUT IT LEAVES THE COIN SO 
CLEAN AND DRY THAT IT IS NECESSARY THAT YOU APPLY A PRESERVATIVE TO THE 
COIN AFTER USING XYLCL. THERE ARE TWO PRODUCTS WHICH ARE RECOMMENDED.* 

A SMALL DAB CAN BE APPLIED WITH THE FINGERS TO THE COIN’S SURFACES. A 
SOFT *4 JEWELER’S BRUSH CAN BE USED TO GENTLY DISTRIBUTE THE PRESERVATIVE 
INTO ALL THE DEVICES. THE JEWELER’S BRUSH MUST BE USED GENTLY. VIGOROUS 
BRUSHING CAN REMOVE THE ATTRACTIVE PATINA ANC PRODUCE UGLY RED HIGHLIGHTS. 

* CARE COIN CONDITIONER & PRESERVATIVE - PROCUCTS RESEARCH CO. 

OR 

BLUE RIBBON COIN CONDITIONER £ PRESERVATIVE - HARCO. 

available from many coin supply companies. 
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COIN ALBUMS WITH SLIDING PLASTIC STRIPS ARE NOT RECOMMENCED FOR STOR- 
AGE OF COPPERS BECAUSE THE PLASTIC SLIDE CAN PULL GRIT ACROSS THE SURFACE 
OF A COPPER AND CAUSE SCRATCHES. ALSO* THE SLOT IN WHICH THE COIN RESTS 
CAN BE A TRAP FOR MOISTURE AND OTHER HARMFUL ELEMENTS. LIKEWISE, PLASTIC 
AND CELLOPHANE 2X2* S ARE NOT RECOMMENDED BECAUSE THEY CREATE MOISTURE 
TRAPS. MOST FACERS PLACE THEIR COPPERS IN COTTON-LINEO POUCHES CR WRAP 
THEIR COPPERS IN JEWELER'S TISSUE AND THEN PLACE THEM IN 2X2 PAPER COIN 
ENVELOPES. HEAVY-DUTY COIN ENVELOPES HOLD UP MUCH LONGER THAN STANDARD 
COIN ENVELOPES FOR OUR LARGE, HEAVY COPPER COINS. JEWELER'S TISSUE HAS 
BEEN USED BY CGLLcCTCRS FOR MANY DECADES TO PRESERVE THE MINT CCLCR ON 
MINT STATE COPPERS HOWEVER, MANY PRESENT CAY EAC'ERS FEEL THAT MINT 
STATE COPPERS CAN ALSO BE SAFELY STORED IN THE COTTON-LINED POLCHES. 


WHEN A COPPER IS REMOVED FROM ITS ENVELOPE TO BE ADMIREC OR STLDIEO, 

IT IS A GOOD IDEA TO ALWAYS GENTLY DUST IT WITH A JEWELER’S BRUSH BEFORE 
REPLACING IT IN ITS ENVELOPE. SUCH DUSTING WILL REMOVE SALIVA, FINGER- 
01 L, ETC WHICH COULD BE HARMFUL IF LEFT UNDISTURBED ON THE CCIN'S SURFACE. 
MANY EAC'ERS OWN 2 JEWELERS BRUSHES. ONE IS USED TO APPLY A PRESERVATIVE 
DURING THE CLEANING AND PRESERVING PROCESS. THIS BRUSH SOON BECOMES 
MOIST AND GREEN. THE SECOND BRUSH IS USED CNLY FOR THE DUSTING JUST 
MENTIONED. IT WILL STAY CLEAN AND DRY FOR A LONG TIME. 


PROPERLY CARED FOR COPPERS WILL GIVE THE COLLECTOR MORE PLE A SLRE AND 
WILL HELP PRESERVE THEM FOR FUTURE GENERATIONS OF COLLECTORS. 

The above article was written by Rod Burress and will appear in a new infoi — 
[national booklet being prepared by EAC for distribution to new members. 

************* 

HERB SILBERMAN WRITES: 

"Let me tell you a tale of wonder! First, it was the usual Sunday chores, then 
off to the local coin show. It's always fun to meet the Jersey copper buffs and to 
gossip about half cents, large cents, and Colonials; and this day was no different. 
With so many sharp-eyed cherrypickers, I don’t expect to find much usually; but 
this time I decided to make the rounds of the bourse anyway. 

In answer to my standard query for old coppers (1800 or before), the second 
dealer said he had two AG's. So I said "Fine, I’ll look", and there in the middle of 
his case were the two: an 1800 large cent and a 1794 half cent. The half cent was 
a dog, but the large cent was looking right at me. So, after a bit of a haggle over 
the price of the half cent and a throw-in of $10. for the large cent, the 1800 NC4 in 
about G5 was mine. 

I'm sure that the NC4 is not the great rarity that it was in 1954; but when 
Loring finally publishes (if ever), we'll all know. In the meantime, it's nice to 
know that these old eyes are still good." 
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SOUTH CENTRAL EAC REGIONAL MEETING 
ROCKY MOUNTAIN SECTION 


Larry Knee 


The new kids on the block decided to have another meeting. This time it was 
held on Sunday, April 18, 1982 at 2 P.M. , at the home of Dick Smith near 
Boulder, Colorado. Those attending were: 


A general discussion was held, ranging from (1) all the 1809 large cents 
available at the Mid-Year ANA convention, with several EACers taking advantage 
of the opportunity; (2) to a report by Dick Smith on the EAC convention in 
Cincinnati; (3) to a brushing and aluminum foil pressing demonstration; (4) to can 
idea that we ought to hold a future EAC convention in Colorado; and (5) to a 
member telling us about buying his first large cent, an Uncirculated piece, for 25 
cents (he only started collecting in 1932). His favorite dealer was Barney 
Bluestone of Syracuse, New York; and around 1940, he was able to meet 
Bluestone . Mr. Bluestone's shop was closed at the time, so he went to his home 
which looked very weather-beaten and run-down. Our collector said he had some 
misgivings about the visit, but he found a very gracious host. The inside of the 
house was very nicely decorated and filled with beautiful antique furniture, and 
then he learned that the shabby exterior gave the Bluestones a feeling of security. 

Next, we tried our skill at grading 1 5 of Dick Smith’s early copper cents. 
When it came to wear, we generally did okay except we were a bit shocked when 
we all thought one piece should grade G4 and Dick told us that it was Fr2. One 
member of our group grades for ANA and he told us that they are not allowed to 
take color or surfaces into consideration when applying a grade. So, when it came 
to the big picture - the net grade - we had some big differences. Could you call 
ANA grading "gross grading" - I wonder? 

One member said that while he was leafing through the catalogue of the 
Morley 1975 sale, he discovered his S-264 plated in that sale. He had always 
wondered what the coin’s roots were. The piece was also plated in the Ruby I 1 1 
sale, where it was stated that the coin came from the famous Howard R. Newcomb 
collection which was sold in 1945. Yes, Virginia, there is such a thing as an 
AG3 gem. 

Finally, we closed the meeting with slides obtained from the EAC Library. 
Several of those present had gone home by that time, so we could show them again 
at another meeting. Dick had told us that we could stay until our eyes turned mint 
red, but everyone had left by 9:45 P.M. and most of us still don’t know what color 
"mint red" is. Thanks, Dick, for all the fine hospitality. Who’s going to hold 
our next successful meeting which would be scheduled in the fall sometime? 


The law of averages preordains that, perdiodically, something or another is 

bound to happen that logically shouldn't and probably won't again for a long, 
long time . 


Lawrence DePry 
Dave Jones 
Larry Knee 

The Ima and Lee Martens 


Nan and Roger Martin 
Mark Polston 
Dick Smith 
Kerry Wetterstrom 




THE RAT FINK 
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SOUTHWEST EAC REGIONAL MEETING 


Ed Jasper 


The Southwest region of EAC held a meeting at the Texas Numismatic 
Association Convention in Fort Worth, Texas on May 22, 1982. Stu Hodge 
called the meeting to order and welcomed the members and guests. Those in 
attendance were: 


Bob Beaulieu 
Ron Blaha 
Mike Blaha 
Del Bland 
Dennis Coffey 
George Ewing 
Donald Gosting 
Alan Marian 


Stu Hodge 
Ed Jasper 
Dave Jones 
Melvin Neal 
Don Peterson 
James Seaton 
Allan Ramsey 

Margo Russell (Editor of COIN 
WORLD and representing 
that publication. 


After the usual self-introductions, Stu mentioned the upcoming release of 
Walter Breen's half cent book and the Bowers & Ruddy catalogue of the John 
Adams' 1794 large cent sale. 


Featured at the meeting was a slide presentation by George Ewing during 
which he showed some of the finest known 1794 large cent varieties. The slides 
were of the Ted Naftzger collection and were provided by Jack Collins for this 
occasion. Thanks, Jack! During his narration, George discussed attribution 
keys and the pedigrees of this outstanding collection of coins. 

After the meeting, a trading session took place between the members, during 
which a number of coppers changed hands. 




AN EXERCISE IN GRADING 
Dennis Rynes 

Here is an exercise in grading which you might find interesting. Take a 
group of a dozen or so large cents that you have graded individually at different 
times. Lay them out on a table all at once; and without looking at your 
previously assigned grade, re-arrange them from worst to best. You may find 
that some re-grading is in order. I did this with my Fugio cents recently, and 
in a number of cases I had to lower the grade previously assigned. I found that 
I was not giving sufficient consideration to the coins' surfaces and colors. I 
also found that I had mis-attributed one variety. 

JON HANSON Box 5499, Beverly Hills CA 90210 

FOR SALE - SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes. 

$12.50 per hundred; $75. per thousand - postpaid. 

************* 
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MID-ATLANTIC EAC REGIONAL MEETING 
Michael Packard 

The Mid-Atlantic Region of the EAC held a meeting in Raleigh, N.C. on 
June 12, 1982. The meeting was held in conjunction with the Raleigh Coin Club 
show. The following members and guests were present: 

Halbert Carmichael Patty Kane Chuck Kirtley 

Bob Foss Dr. Warren Lapp Michael Packard 

Joe Kane Darie Lapp Dr. Allen Roses 

Joe Kane welcomed the members and guests, and then turned over the floor 
to Dr. Lapp. Dr. Lapp talked about the early history of EAC and about some of 
the personalities involved in getting EAC off the ground. He especially praised 
the efforts of Herb Silberman, the prime mover and organizer during the first 
few years of EAC's existence. Dr. Lapp told us that, to begin with, there were 
93 charter members of EAC. Of these, 9 have since died and 24 are still active 
in the club. The whereabouts and what happened to the other original charter 
members are unknown to him. 

The good Dr. then recalled the beginnings of PENNY-WISE. When EAC was 
just getting started, members would write round robin letters to each other which 
contained questions, answers, and general information about the early coppers. 
Sometimes the receivers of these letters would forward them to the other members 
interested in the subject matter; sometimes they wouldn’t . Dr. Lapp and Bill 
Parks volunteered to edit and publish a news letter on atrial basis. The first issue 
of P-W was dated September 1 5, 1967, and the second followed on November 1 , 
1967. Needless to say, PENNY-WISE was well accepted by the membership. 

The issue which you are now reading is the 91st consecutive issue. 

Dr. Lapp stated that the two biggest problems he has had in editing P-W are 
the late arrival of material and the hard-to-decipher handwriting which some of 
the members have. He said that his job would be much easier if members would 
get their material to him several weeks before the deadline instead of a couple of 
days before the deadline. (This report will, of course, arrive at the last minute.) 

The Dr. closed his talk with a rundown of the growth of the EAC conventions. 
Those present thanked Dr. Lapp for his enjoyable and informative talk. 

After Dr. Lapp’s talk, there was a brief discussion about the proper care of 
copper coins and about grading. A brief grading exercise was held, using coins 
obtained in the last EAC auction. All present found the exercise most helpful. 

****** He ************* * ************************ * ************* * ************ * 

SEND FOR FREE MONTHLY PRICE LIST 
OF U.S. HALF CENTS 

I am specializing in variety of U.S. half cents and as I up-grade, the duplicates 
are made available. Want lists are solicited and I am always interested in 
purchasing coins for my collection. Trades acceptable. 

RON GUTH 
3504 First Avenue 
Evansville, IN 47710 
(81 2)— 428— 4000 

************************************************************************* 
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HARMER ROOKE OFFERS LARGE CENTS 
All coins fully guaranteed and completely refundable, jo^ rose » 2 «a 
Please add $1 for shipping. NY residents please add appropriate tax. 


To reserve call toll-free WATS 800-221-7276 or in NY 212-751-1900 


1 1793 Chain, S-2, R-4. Full "Liberty", date, profile. Rev. "One", 
full chain, vestigial other letters, surface rough. AG-3 900.00 

2 1793 Wreath, S-lla, R-5. VF in point of wear, date weak, all else 

full. Surfaces rough and corroded. 950.00 

3 1793 Wreath, S-llb, R-5. Full head, Liberty, no date. Wreath and 
United States show. Once polished, now a natural tone. 350.00 

4 1794 Head of '93, S-19b, R-5. Full head, eye, profile, mouth, much 
hair, "Liber--". Rev. complete save for "United" and fraction. 
Surface pitted, numerous old scratches, not that bad. G-4 350.00 

5 1794 head of '93. Full everyt-ing, about VF in point of wear, rough 

planchet, some pitting, edges nice, better than usually seen. 
Overall, we call it fine-15 1250.00 

6 1794 S-65, obv.32. Rev. shows only "United" obv . "Liber-- " but full 

date, head, some hair detail, once polished. 75.00 

7 1795, S-78m PE, AG-3, planchet clip at 10 0'cl. as usual. 50.00 

8 1797, S-120b, Gripped Edge. F-12, planchet a little rough. 125. 00 

9 1797, S-121, R-3. Gripped Edge. VF-20, a totally respectable coin 
with nice detail and edges, planchet microscopically rough 325.00 

10 1797, S-139, VG-8 with a few old, light scratches. 65.00 

11 1798, S-174, R-2. VG-8, remnants of old gold wash. 30.00 

12 1800/90 S-196- All letters, devices, date clear. Some light 

corrosion near the profile. G-4. 30.00 

13 1801, S-220, 1/000, R-4, F-12, little rough, couple of old light 

scratches, altogether nice. 150.00 


14 

1801, 

S-224 , 

1/000 

. VG-8, quite porous, vestigial date. 

25.00 

15 

1802, 

S-237 , 

R-2, 

large berries. VG-8 

45.00 

16 

1802, 

S-241 , 

the " 

Fallen S", VG-8 

65.00 

17 

1802, 

S-243 , 

R-4, 

double fraction bar ," S ", stemless , nice F 

-15 125.00 

18 

1803, 

S-245 , R-4 , " 

Unicorn" chocolate brown VF-20 

275.00 

19 

1803, 

S-252 , 

R-2, 

"The Cracked Date", VF-20 , slightly off- 

center . 

160 .00 

20 

1803, 

S-2 5 5," 

'defective TY", fine-12, just a little rough. 

65.00 
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more 


60.00 


21 

1803, 

S-265 , 

largfe 

date, fraction, 

22- 

1805, 

S-267 , 

CO 

i 

o 

> 

light, long old 

23 

1806, 

S-270, 

Nice 

appearing VF-30, 


24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

I 

39 

40 

41 

42 

43 


44 

45 

46 

47 


35.00 
150.00 

25.00 

45.00 


orehead. 50.00 

station below and on 

125.00 

sides ot date, reverse xt> qux<-c= jxwxx,^. 

1806, S-270 , VF-30 , several old light scratches, heavy swell through ^ 
the date, lovely appearance. 

1807 Comet, S-271, Good-4 3 °'°° 

1807 Comet, S-271, F-12, heavy "comet" some slight planchet lamination 
appears to have once been lacquered, withal pleasing. u ' 

1807/6, large " 1 ", S-273, Good-4 30.00 

1807/6 larqe "7", S-273. Chocolate brown EF-40 with heavy swell and 
incusation behind curls, off center left, few toned-over light scratches. 

1807, S-276, large fraction, VG-8, reverse a bit porous. 

1809, S-280, R-3, smooth planchet, VG-8, break thru 11th star. 

1810/09, S-281, good-4. 

1812 Small date, S-290, VF-20+ but quite rough. 

1814 plain "4" S-295 beautiful planchet, looks much better than VG. 50.00 

1819 N-8Fb . Grogeous black uncirculated, deeply and sharply struck. How- 
ever, planchet is a little porous, with some light pitting about. It 
appears the piece was struck on a poor blank. 21b. - 

1819/18 N-l . Lovely looking, so close to unc . just misses! 

1824/22, N-l, scarce. BG-8. 

1828 Small date, N-10, VG-8 

1831 Large letters, N-l, lovely flawless EF-40 
1833 N-3, only year with center dot, fine-15. 

1835 Head of '36, N-8, porous EF-40 

1835 type of '34, N-5, VF-20. 

1836, N-6, lovely brown smooth uncircirculated 60+. 

1836 N-6, exactly as above but with missing dentils and a flan crack 
between 3rd & 4th stars, flattened dentils 11th star. Unusual error. ^ 

1838 N-8, R-4, MS-60+, interesting gun-blue color, rim break. 450.00 

40.00 

300.00 

125 .00 


260.00 

35.00 

30.00 

100.00 

20.00 

50.00 

25.00 
265.00 


1847/47, N-2, BF-20 

1850, N-2 2 , R-3, dot on chest. Brown BU 60+ 

1851 N-24, R-7 , VF-30 

HARMER ROOKE NUMISMATISTS LTD. 3 EAST 57th ST. N.Y.C., N.Y. 10022 
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THE 1982 EAC CONVENTION AUCTION 
Del Bland 

First of all. Bill Noyes should be congratulated for producing a very fine 
auction catalogue. The descriptions were quite accurate and the grading was 
excellent. Of the many lots that I inspected, there was only one that I felt 
might be considered as graded inaccurately: that was lot 276, which I called 
FI 5 instead of the listed grade of VG10. In a catalogue of 451 lots, that's 
really being "picky". 

Denis Loring and John Wright conducted a rapidly-paced auction, each of 
them doing an excellent job. Anyone who can get a floor bid of $10. for one 
6-pack of Hudepohl Beer deserves some sort of an award as being made a 
permanent auctioneer. 

Prices were generally good except for the larger lots, and EAC auctions 
are not the best places to sell this type of material. In nearly all cases, the 
coins in the larger lots are worth more than the prices realized. And the 57 
lots of Hard Times tokens did not command much attention, nearly half the lots 
going to the book at opening bids. Nine book lots were sold at minimum re- 
serves to book bidders, and 19 were sold to floor bidders. 

Nearly 100 EACers registered for the auction, and 341 lots were knocked 
down to the floor. The highest price realized was $1 ,800. for lot 251 , the 
1800/98 S-190 in XF40 and the fourth finest known for the variety. Perhaps 
the biggest surprise was the price realized for lot 363, an 1835 N-12 late die 
state in FI 5 which brought a whopping $380, after opening on the book at $50. 
This price was the result of a bid battle between me bidding for Bob Vail and 
Mabel Ann Wright bidding for John Wright, the auctioneer at the time. Between 
the two of us, we drove the price up to $370., with several other bidders 
dropping out along the way. Then R. E. Naftzger, Jr. knocked us both off with 
a flick of the wrist at $380. 

Numismatic literature sold very well, with the top price being $350. paid 
for lot 28, a book titled MEDICINE IN NUMISMATICS, on an estimated price 
of $25. Lot 34, a special thick paper, leather-bound edition of Newcomb's 
book on the late date cents, 1816-1857, the 1944 first edition, also brought $350. 

With the excellent record of our auctions at the annual convention, EACers 
would do well to dig out their duplicates for the New York-New Jersey sale next 
year. Anyone who consigns better quality material to the auction won't be 
disappointed with the results. 

Selling and Buying: Colonials, Half Cents, Large Cents and Literature 

pertaining to Early American Coppers. 

Especially need: Connecticut Coppers - Very Fine or better. 

N.J . Coppers - Choice Fine or better. 

Vermont Coppers - nice Fine or better. 

Fugio Cents by variety - Choice Fine or better. 

Send for free monthly list. 

HARRY J. RESCIGNO AMERICAN ROSE RARE COINS 

P.O. 415, Newfoundland, N.J. 07435 


* * 
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LOOKING AT LARGE CENT ERRORS 


Part 4 


John S . Ashby, Jr . 

You’ll notice from the photographs included with this article that I’m showing 
only the obverses of the next two error coins in my series dealing with large cent 
errors. 

The reason for this is that the reverse of the 1 795 S-78 is very weak and shows 
only part of the wreath, the O and C of ONE CENT, and just a little bit of the 
nomenclature. However, the obverse is really unique since it has a second or 
double strike perpendicular to the initial strike. Both dates show very clearly. 
LIBERTY shows on one of the strikes but not on the other. Both caps show, but the 
profiles have been rather grotesquely eliminated by the double strike. I’ve never 
seen another coin quite like this, but I hope to acquire more in the future. 



The second obverse pictured above shows a nice 1793 Liberty Cap X-13, which 
has a VG reverse. My only reason for having this coin in my error collection is 
because of the large clip running from 2 to 5 o’clock. It seems rather repetitive to 
show both sides of the coin. As we all know, 1793 Libert Cap cents are getting 
exceedingly hard to find, and probably this is one of the reasons for my keeping it 
in my error collection, along with its bold clip. I acquired this coin at the Central 
States show in Detroit in April, 1979. 

Now on to a 1 794 S-24. I’m indebted to Tom Morley for the majority of 1 794 
error coins which I have in my collection. I got this one from him in January, 

1979 at the EAC convention in Cocoa Beach, Florida. 

The double strike is noticeable at the date area on the bottom part of the coin. 
You can see the double pole, double bust, and double date. From the first strike, 
you can see most of the four numerals in the date, but from the second strike 
you can see only the 4 and the right side of the 9. It is interesting to note that the 
second strike has been completely covered over by the other strike except at this 
lower area. 

The reverse shows a 1 near the rim and the upper part of OF directly above 
the first strike and the A in AMERICA. The last S in STATES can also be dis- 
tinguished along the denticles of the first strike. The coin really looks as 
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though it is off-center. But still there is no evidence whatsoever of an additional 
wreath or the other letters. 

In the next issue of P-W, I'll show a 1797 S-1 27 R5 and an 1800 S-201 . 


I would like to share with the EAC members a story about my good fortune 
at the 1982 EAC Annual Convention in Cincinnati, Ohio. 

I was looking to buy some very low-grade Draped Bust large cents at the 
show, as I love to take such cents, even dateless ones, and attempt to attribute 
them. I happened across one dealer who had several jeweler's trays of assorted 
large cents ranging in price from 75 cents each to $10. each, and I purchased 
several cents that I had selected from the trays. I took the coppers home and 
began studying them. I successfully attributed two or three before I came across 
one coin which appeared to be a 1797 S-1 25. I couldn't believe it! I remember 
having grabbed this particular coin from the 75 cent tray. I took the coin with me 
back to the show the next day, where all the experts who saw it indicated that it was, 
indeed, a S-1 25 with a swell across the date and bust. 

My story doesn't end there, however. Several days later, I resumed look- 
ing through the coppers that I had bought at the show. One coin was an 1801 , with 
AG detail, a bent planchet, and some minor dings. I recalled that this coin also 
came from the jeweler's tray for 75 cent pieces. It did not take me long to 
attribute the obverse die, and this narrowed down the choices to either a S-21 5 
or the NCI . Guess what! The reverse had the die break characteristic of the 
1801 NCI ! I took this coin with me to the Indiana State Coin Show. John Wright 
was there and he confirmed that I did have an 1801 NCI . 

Who would ever believe that I could purchase two rare coppers at less than 
a dollar apiece? Who would believe that it could happen at the EAC Annual Con- 
vention while competing with fellow copper lovers? Needless to say, I enjoyed 
the convention. I had a good time talking with friends, viewing lots of coppers, 
and making fortunate purchases! 





CAN ANYONE BELIEVE THIS? 


Gilbert A. S mith, Jr 
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NEW MEMBERSHIP CARDS 



New membership cards are being prepared and produced by Jeff Oliphant 
and Rod Burress. The cards will be sent to all members during the next month 
or so. The cards are tan-colored with dark brown printing, and each will 
contain the member’s name and membership number. 

When you receive your card, if you should find that it has any errors, please 
write to Rod Burress, 9743 Leacrest, Cincinnati, Ohio, 45215. 

ROD BURRESS 9743 Leacrest Cincinnati, Ohio 45215 

FOR SALE: 

#4 Soft jeweler’s brush $6. each 

Jeweler’s tissue 4x4 inch Box of 1 ,000 sheets $6 . 250 sheets $2. 

Xylol - 4 oz. bottle plus 100 wooden stick Q-tips $2.35 

Heavy duty 28 lb. gray coin envelopes Box of 500 $6.50 

Box of 1,000 $12.25 

Send SASE for sample. 

Add $1 .50 per order for shipping. Shipment by UPS - you must 
give a street address, not deliverable to P. O. Box number. 

JON HANSON Box 5499, Beverly Hills, California, 90210 

Wanted: United States half cents, including: Finest Knowns, extreme 

rarities, high Condition Census specimens, true mint. 

All correspondence cheerfully answered. 
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PENNY POTPOURRI 


It's rather strange that no member has commented as yet on the relation- 
ship existing between U.S. large cents and General Tires. The Chain cents 
have its AMERI variety as does a particular variety of General Tires. And, as 
Jeff Oliphant noted for the Editor's interest, advertisements of the J. C. 

Penney Co. appearing in West Coast newspapers have been carrying the term 
"Penney-Wise" . 

On page 84 of COIN WORLD for June 2, 1982, EACer Jules Reiver appeared 
as guest columnist for "Collectors' Clearinghouse". On this occasion, Jules 
reported the recent discovery of two new die varieties on U.S. coinage, one for 
a 1794 half dollar, the other for an 1824 dime. Jules has reported many such 
new discoveries in the past, including those on half cents and large cents, which 
were carried in PENNY-WISE. Currently, Jules is revising and updating his 
material on the late late date large cents, having published previously an 
excellent monograph on his findings. 

P-W wishes to correct an error in its labeling of pictures taken at the EAC 
convention in Cincinnati and printed in the May issue. On page 149, in the lower 
right corner when looking at the pictures, there is a group of three EACers. The 
middle one of the three is Paul Padget, not Jim Corrado as labeled. Our 
apologies to both members. Paul Padget was one of the organizers of the 
Cincinnati show and he did a tremendous amount of work to insure its success. 


Word has reached P-W that EACer Richard W. Tirrell, owner and operator 
of Point Allerton Coins in Allerton, Massachusetts, passed away on May 3, 
1982. P-W extends its deepest condolences to Mrs. Tirrell and his family. 

Also, we are sad to report that Emil A. Rochet, EAC #120, a long-time 
member from Maryland, lost his wife on March 30, 1982. They were married 
46 years. Our sincerest sympathies to Emil. 




OBITUARY NOTICES 







Write to EACer Dana Linett for an extensive 
and complete listing with descriptions. 


For the finest selection of Colonials, State 
coinages, early American tokens, Washington 
coins and medals, Fugios, etc. 


EARLY AMERICAN NUMISMATICS 
P. O. Box 276, Ansonia, CT 06401 
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HARD TIMES TOKENS - ANOTHER LOOK 


Scott Arenda 

Collecting tokens has always been an adventure for me. Consider Low 17 
which was the first Hard Times token that I acquired about ten years ago, and 
notice the motto "I follow in the steps of my illustrious predecessor" . What a 
remarkable resemblance to our "hard times" of today. With a little imagination, 
one could change it by replacing the running donkey with a pachyderm. These 
enterprising experiments were silly, poignant, sometimes indiscreet, but they 
had a purpose . 

Ordinary people of those times expressed themselves with the same emotions 
we have today, almost for the same reasons. Like most collectors of Presidential 
medals, I got my Reagan inaugural medal, possibly thinking that this man could 
change things around and give us hope. Now I wonder if maybe I've collected a 
Hard Times token instead. 

Consider the other side of Low 17 - a tortoise with a safe on its back and the 
motto "Executive Experiment - Fiscal Agents - 1837". My favorite part is "sub- 
treasury" which is inscribed on the safe. Things moved slowly in the political 
arena of that day, especially in economic and monetary policies. Bits of copper - 
what can be more insignificant than token currency? 

Lincoln pennies have changed. Zinc cheaper than copper. I agree totally 
with cutting back and saving a few dollars here and there. Since 1965, most of 
our coinage has gone to "token" money with little or no face value - just another 
pleasant reminder that tokens are fun to collect, whether modern or 19th century. 

I prefer Hard Times tokens because they have imagination and history and they 
reflect our country expanding, flexing its muscles, and willing to be daring. 

Why should 1982 be different? As a collector of Hard Times tokens, I have 
learned that patience is the rule and that finding the always elusive piece is an 
adventure. Applying this thinking to today, I can understand why it takes a long 
time for our country to find answers and collectors or Congressmen who are 
adventurous enough to do something about change. "Alas, from copper coins do 
we find our scorn and displeasure - why not blame our woes on the lowly cent! " 
Looking back at those "hard times", can we not also learn something to guide us 
now? We have, we are, and let's do it some more! 

Tokens represent a promise for payment or revolution, like election platforms; 
and they advertise, like billboards. Collections are assembled for beauty, history, 
and today mostly for value. Studying Hard Times tokens gives me the chance to 
explore and the desire to learn more. Lately, collecting modern coins, medals, 
and tokens has taken on a different light. These later day pieces just don't seem 
interesting enough. I can't believe that laziness or indifference has taken its 
toll. But I'm confident that with a lot of study AND action, things will be different. 

I only hope that we won't have to resort to "Civil War" tokens just to be able to 
make change. 

Take the Low 31 - "Millions for defense - Not one cent for tribute". A catchy 
phrase which is still applicable today. Why not "Millions for space - not one cent 
for nukes"? We had a beautiful device on the dollar coins - the eagle landing on 
the moon. For circulation along with the "collector" pieces to be offered, I propose 
a design of the Space Shuttle in orbit over the grand U.S. of A on a new coin or 
several Washington pieces of various denominations. After all, space is the new 
frontier and 250th anniversaries only come once. 
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The hard times of today affect our lives in profound ways. But should this 
stop us from collecting or even creating new images to express our desires and 
our concerns. Some day I hope to find some of these elusive pieces for my 
collection so that I can learn and can grow in their pursuit. 
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U.S. MERCHANT TOKENS 1845 - 1860: A MODEST PROPOSAL 

David M. Gale 

Articles in recent issues of PENNY-WISE (q.v. "On To Something New" by 
Denis Loring in January, 1982 and "One's Horizons as an 'Early Copper* 

Collector or Psssst: Wanna See My Exonumia" by Harold Hess in March) have 
prompted me to confess that I've been collecting U.S. merchant tokens for almost 
a year now. I guess that I just got tired of fighting with fellow EACers at local 
auctions and shows for some beat-up, common variety, Sheldon coins. It got so 
bad at some auctions that we bidders would pre-arrange just who would bid on what 
lots. I then decided that it was better to collect something 'unpopular' than to be 
unpopular with my fellow collectors. 

There seemed to be much less interest, at the time, in Hard Times tokens; 
so I decided to start collecting these. My first purchase of a merchant token was 
quite by mistake. I was looking through a box of Hard Times tokens when I came 
across a lovely, glossy tan, copper token issued by Professor Johnson of 317 
Bowery, N.Y. to advertise his "Soap and Starch Polish" (Miller NY 396). The 
token was so much better than the rest of the HTT's in the box that I just had to 
have it. The token grades at least AU50 (with hints of red), and I got it for $40. 

(and I probably overpaid!). 

The next show that I attended was devoted to tokens only. I still thought that 
I'd like to collect HTT's. I did pick up a nice Low 54, but it gobbled up most of 
the month's coin budget. Remembering the Professor Johnson piece, I asked to 
see tokens in the period between 1845 and i860. From these, I selected a lovely 
copper token: M. L. Marshall's Variety Store, Oswego, N.Y. (NY 1008) with 
semi-proof-like fields for $50.; and another, in brass, H. B. West's Trained 
Dogs (NY 949) grading AU55 for $25. Hence, I acquired both coins for about half 
the price of the Low 54 (R1 , grading AU50-55)! I was hooked. I even joined TAMS. 

Let's look at the situation logically. The EAC now collects official U.S. 
mint-issued coins from 1857 and before, and U.S. tokens 'issued' before 1845. 

Why is an 1857 large copper token not as 'early* as an 1857 large copper cent ? 

Many HTT's are struck in metals other than copper and no one seems to mind. 

We are still the EAC. Let me make an observation: since merchant tokens in the 
period 1845-1860 are (1) generally struck in copper (as well as brass and other 
metals); (2) are generally the size of large cents; (3) were usually circulated as 
semi-legal tender the same as HTT's; (4) have a rich numismatic history; 

(5) have no organization to carry their banner; and (6) are very, very cheap; I 
would like to make the modest proposal that the EAC officially embrace these 
tokens as objects to cherish and collect. 

Just in case my proposal gets some grass roots support, let me update Harold 
Hess' remarks on how to collect them. Many of you already know that Russ Rulau 
has written his third token book (one of a series of five), titled "U.S. Merchant 
Tokens 1845-1860" which has been published by Krause Publications, Inc. for 
$9.95. The book is loaded with pictures of tokens, historic text, and values. 

The book is in a glossy 8^ by 1 1 format and runs 1 28 pages. I doubt if the 
publisher will glean much of a profit at the current price. Collect 'em or not, this 
book belongs in every numismatic library. Rulau, in his book, adds many newly 
attributed tokens listed with Rulau numbers, so as to complement the Adams- 
Miller numbering system. 
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Additional pricing information (but little else) can be found in "Current Value 
Guide of U.S. Store Cards or Merchants Tokens" by Tom Tremont, published 
in 1981 by Early Press for $15. WGY Coin Co., 142 State Street, P.O. Box 
1 01 2, Schenectady, N . Y. 1 2301 will sell you the book for $10. if you buy a new 
or used copy of "A Catalogue of U.S. Store Cards or Merchant Tokens" by 
Donald M. Miller. Price for the Miller book is $35. used, or $50. new. 

The Tremont guidebook covers the entire range of Adams-Miller tokens and 
is in a very convenient, page-by-page, numerical-ordei — exactly-as-found-in- 
Miller format. The people at WGY Coin Co. sent me a very nice copy of the 
out-of-print Miller book for $35. So much for the good news. Well, it seems 
that Mr. Tremont may have got caught up in the madness of the 1979-1980 coin 
market when he was deciding on some of the token prices. You be the judge: 


Miller 
T oken 

Grade 

I Paid 

Rulau 

EF 

Prices 

UNC 

T remont 
EF 

Prices 

UNC 

NY 396 

50 

$40. 

$10. 

$30. 

$25. 

$60. 

NY 1008 

63 

50. 

1 7.50 

45. 

300. 

500. 

NY 949 

55 

25. 

10. 

40. 

45. 

90. 

NY 1061 

55 

75. 

50. 

100. 

675. 

1 ,000. 

PA 300 

67/63 

35. 

not listed 

• 

o 

CO 

50. 


Miller NY 1061 was issued by S. W. Chubbuck of Utica, N.Y. It has the 
complete Morse code on the reverse. The PA 300 is actually an 1876 token 
issued by Lingg and Brothers and is not covered by Rulau. At this writing, the 
Tremont book is the only update which I know of, beyond Miller's 1 962 prices 
for post-Civil War tokens. Let's hope that Mr. Tremont is wrong about the 
investment potential of the Adams-Miller-Rulau tokens! 

For anyone who wishes to comment on my proposal for EAC involvement in 
the 1845-1860 token period, either pro or con, or who has Adams-Millei — Rulau 
tokens of this period for sale or trade, I live at 2404 Berwyn Road, Wilmington, 
DE, 19810. Happy collecting! 





Ashby's 
Best 
Coppers 

SPECIALIZING IN LARGE CENTS 





A monthly large cent price list, with a few half cents and Colonials. 
Featuring over 250 lots from 193 Chains to 1857's. 

Competitively priced - correctly graded - personalized service 

I'm buying large cent collections and singles all the time. 

ASHBY'S BEST COPPERS 
P.O. Box 20403 
Indianapolis, Indiana 45220 

^ 
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PENnyMANSHIP TO THE EDITORS 


From DENNIS RYNES: "I would not mention typographical errors in 

PENNY-WISE ordinarily, but in this case I think you will agree that they should 
be pointed out. On page 1 25 of the May issue on which I cited the unique 
varieties of Fugio cents, 14-1 should be 1 4-X and 23-22 should be 23-ZZ . 

Also, Rich Olson has written me concerning the 12-NN. It was authenticated by 
James Spillman, so it is indeed no longer R8." 

From KEN HALLENBECK: "One of these days, I hope to write another 

article on counterstamped large cents and to draw a comparison between those 
and counterstamped half cents. I also have been in correspondence with Darwin 
Palmer and we hope to work together on a joint project involving hallmarks on 
U.S. large cents. However, this work is progressing slowly from my end." 

From LOUIS C. SASS: "I'd like to comment that in the May issue of P-W, 

on page 25, Dennis Rynes took note of my July, 1981 estimate of the number of 
Fugio cents extant today. Dennis will be interested to know that that estimate of 
mine was, as was his own estimate, based on Kessler's rarity tables. Actually, 
my exact number came out to be 7,241 Fugios - but I was well aware of the guess- 
work and averaging on my part which had gone into the making of my number, 
and I deemed it prudent at the time to round down my number to 'the order of 

7.000 coins'. 

Also, with regard to Rynes' statements to survival rates, I would certainly 
not anticipate any similarity at all between the survival rate of the Fugios and 
the survival rate of the New Jersey coppers. I say this solely because today's 
Fugio population is so very heavily weighted by the unusual circumstances 
surrounding that famous 'Bank of New York' hoard which, in itself, accounts for 
at least some 25 per cent and maybe as much as 70 per cent of the total Fugios 
extant today - depending on the size of that 'full keg of coins' which was lost in 
the bank's vaults for more than 70 years! 

I've found no objection to Kessler's rounded-off and reasonable figure of 

400.000 as an estimated total of Fugio mintage - even that figure would be close 
to four tons of Fugios. On these bases, the survival rate for the Fugios would 
be 1 .75 per cent which, under the special circumstances, does NOT seem un- 
reasonable. I suggest that any one seriously interested in this subject should read 
the more complete details presented in Kessler's 1976 book on THE FUGIO 
CENTS." 

DENIS' DEVILISH DIVERSIONS 
Denis W. Loring 

Here's the solution to "Chester Cherrypicker Flips the Fillets", which 
appeared in the May issue of P-W: 

Notice that both obverses could have stemless or stemmed reverses (S-242, 
243; S-142, 143), and both reverses could have even or odd dates (S-241 , 243; 
S-113, 1797 NC5). "Rev. 4" is, of course, a misprint; it should be "Rev. A". 

The rule says: "even" implies "stemless". So, we must check 1 802 obv. 

14. But an equivalent rule would be: "stems" implies "odd". So, we much 
check 1796 rev. W as well. 

The Devil now slips gracefully into retirement. Happy puzzling! 
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WHISTFUL THINKING 


John G. Fettinger 

The questions raised in recent P— W articles on large cent survival and 
rarity indicates that much still needs to be known about extant totals for each 
variety and year. We may continue to hypothesize on this matter but until a 
greater sampling of surviving large cents is available, extant totals and rarity 
assignments will remain guesstimates. It is unfortunate that we permit this 
condition to exist because within EAC we have possession of enough specimens 
whereby the number extant and rarity could be determined with much greater 

accuracy. 

In the early date census conducted by Bill Smith in 1977, he reported, 

"There were roughly 60 contributors . " Although 60 responses to a P-W inquiry 
may be considered a good indication of subject interest, a report of extant totals 
based upon a response from less than 10% of the membership can hardly be 
considered conclusive. 

There are many understandable reasons (i.e. fear of theft, tax confusion, 
etc.) which may have discouraged greater membership response to this census. 
Nevertheless, I think we must concede that the greater deterrents were probably 
procrastination and apathy. Although most serious large cent collectors might 
have been interested in the census information, obtaining a majority response 
was an obvious problem. Is there an alternative method by which this informa- 
tion could be obtained? 

A pleasant feature of collecting large cents is the great fellowship which 
exists among EAC members, the willingness to exchange information, to show 
one’s collection, and the opportunity to view another member’s coins in return. 
During these enjoyable interludes, comments may be limited to how much a 
particular Sheldon or Newcomb specimen is admired, graded, or was acquired. 
However, a silent comparison is being made. Friendship prevails; there are 
no challenges; neither collection will be declared winner; and yet a contest has 
t aken pi ace . 

In PENNY WHIMSY Dr. Sheldon explained the game of Old Cent Whist played 
by many of the early large cent collectors. A point system (one point awarded 
for variety possession plus one additional point for the superior specimen) created 
the structure for these matches and the competition was sometimes quite intense. 
You may have noted a report in the May issue of P-W of a whist match between 
John Wright and Dick Punchard on the large cent varieties of 1832 through 1835. 
What great fun! What a delightful way to see some great coins and to have an 
opportunity to exchange views with some very fine people. This is close to 
fellowship at its best. 

Is there any reason why Old Cent Whist should not be encouraged on a 
larger scale? It certainly would generate excitement at your next EAC regional 
meeting. Perhaps we could have inter-regional play-offs and an annual EAC 
Tournament. Competition could be divided into novice, intermediate and 
master levels and/or into divisions of specialization such as early date, middle 
date or late date large cents and half cents. There could be something for 

everyone. 
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A prerequisite for such a tournament would require each member to submit 
a complete collection list of accurately graded varieties to the tournament record 
keeper who would determine on the basis of variety count, rarity, and grade, the 
level at which a member would compete. To insure that the record of your 
collection would remain confidential, only your E AC number would appear on your 
list. Names and addresses would not be required. Challenges for tournament 
play could be made through a master list. Only members who had participated in 
the large cent and half cent census would be eligible to enter the tournament. 

Crazy? Maybe so! But then what are your suggestions for conducting 

a successful EAC census? Wouldn’t it be interesting to know how your collection 
compared to those of other EAC members? If this isn't important to you, as a 
serious collector, wouldn't you like to know that your R7 variety is one of eight 
known rather than one of the eight thus far reported? By conservative estimate, 
there must be over 100,000 large cents held by EAC members. It would certainly 
clear up a lot of controversy if we could get these cents properly attrituted, graded 
and recorded. Besides, an EAC Whist Tournament might be fun! 

NEW CENT WHIST 
Denis W. Loring 

This article is based on a discussion that I had several years ago with Bill 
Bareford. He deserves at least equal credit for the ideas leading to New Cent 
Whist . 


Consider the following game of Old Cent Whist on the 1803's: 


Variety 

A's coin 

B's coin 

A's score 

B's score 

S-247 

none 

8 

0 

2 

248 

55 

12 

2 

1 

NCI 

8 

none 

2 

0 

252 

8 

12 

1 

2 

253 

4 

8 

1 

2 

255 

50 

8 

2 

1 

260 

8 

1 2 

1 

2 

263 

8 

25 

1 

2 

264 

25 

8 

2 

1 


12 13 


B wins, 13 to 12. However, looking at the collections, this doesn't seem 
quite fair. It seems to me that A's collection is "better" by almost any 
standard. Certainly, if I were B, I'd gladly trade my winning collection for 
A's loser! 


211 


The explanation, of course, is that Old Cent Whist awards points only for 
possession and superiority of condition . Rarity, absolute condition level, 
and degree of superiority are irrelevant. Thus, owning an example of a R1 
variety is worth just as much as having a R7, and having an AU coin when your 
opponent's is only AG is no different from owning a Fine. I thought that there 
should be a Whist -like game which took these factors into account. Therefore, 
I present the game of 

NEW CENT WHIST 


Method of play: same as Old Cent Whist. 

Scoring: 2 points for the possession of a variety 

1 point if the variety is R5+ or higher 
1 point if your coin is better than that of your opponent 
1 point for an overkill , defined as: 


Your coin 


Opponent's coin 


MS 

AU 

XF 

VF30 or 35 
VF30 or better 


F or worse 
VG or worse 
G or worse 
AG or worse 
none 


1 point for having a Condition Census specimen, except that no 
CC point is awarded on an overkill. 

Thus, each coin can earn up to 5 points, depending on rarity, condition, 
and what your opponent has. 

Now let's let A and B play a game of New Cent Whist: 


Variety 

A's coin 

B's coin 

A's score 

B's score 

S-247 

none 

8 

0 

3 

248 

55 

1 2 

4 

2 

NCI 

8 

none 

4 

0 

252 

8 

12 

2 

3 

253 

4 

8 

2 

3 

255 

50 

8 

4 

2 

260 

8 

12 

2 

3 

263 

8 

25 

2 

3 

264 

25 

8 

5 

3 


25 


22 


And A wins, 25 to 22. 
Anyone for New Cent Whist? 
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SWAPS & SALES 


EAC members are invited to submit their ads for inclusion in this column. 
The first 12 lines, including line spacing, are free. If ad exceeds this limit, 
the treasurer will bill you for full ad on a pro-rated basis. Full-page ad is 
$40. Deadline for receipt of copy is end of month preceding date of next issue. 
Ads must be sent directly to Warren A. Lapp, 6505 Newmarket Way, Raleigh, 

NC 27509. 

************* 

LUD J. YARDS, JR. 281 5 West 63rd Avenue Merrillville , IN 46410 

FOR SALE; Complete photocopy set of PENNY-WISE, Volumes I-IV . 

$105., plus postage. 

************* 

CAL WILSON 38228 Glenmoor Drive Fremont, CA 94536 

BUYING and SELLING fine numismatic literature: books, periodicals, 
auction catalogues, handbills, manuscripts, etc. Now accepting consignments 
for my third Mail Bid sale to be held this fall. Special 20% commission offer 
for all EAC members. Write for details. Extensively illustrated catalogue 
available in late Septemter. Cost: $3. Especially want Crosby's EARLY 
COINS OF AMERICA, first six volumes of THE NUMISMATIST, AMERICAN 
JOURNAL OF NUMISMATICS, Dickeson's AMERICAN NUMISMATIC 
MANUAL, Chapman catalogues with original plates, pre-1 860 auction catalogues, 
19th century auction catalogues with original plates, Frossard's NUMISMA, 
Clapp, Venn, Newcomb, B.M.C. catalogues of ancient coins, etc. 

sic************ 

MIKE GOODRICH 1 71 2 McComb Street Charleston, IL 61920 

FOR SALE: - LIBRARY OF COINS large cent albums - 2 volume set 


complete. Used but unmarked and in very nice condition $50. 

COLONIALS: Hibernia halfpenny 1 723 G4 8. 

Connecticut 1787 cent, CONNFCvar. F12 35. 

New Jersey 1787 cent AG3 8. 

New Jersey 1788 cent Fr2 5. 

WANTED TO BUY: Civil War tokens, British Condors. 


G. D. HENDRICKSON Box 1183 Grand Forks, ND 58201 

Tel: (701) 746-0537 

I need a copy or reproduction of each of W. E. Johnson's Supplements to 
Newcomb - LC1 67A, LC167B, and LC1 67C - available some years ago. Will 
pay any reasonable amount if you can help me out. 

$$$$$****$*** 
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JAN VALENTINE 


247 Dunes 


Morro Bay, CA 93442 


FOR SALE: Half cents 


1 794 

C-9 

VG8 Brown 

$390. 

1808 

C-4 

G4 

Brown 

$30. 

1 804 

C-10 

VG7 Brown 

35. 

1808 

C-3 

VG8 

Brown 

40. 

1 804 

C-1 3 

FI 2 It . dings 

40. 








in field 









Large cents 







1795 

S-74 

4/3 Brown 

$175. 

1802 

S-233 

VG7 

Brown 

$30. 


S-78 

5/3 PI . voids 

on 

1812 

S-290 

VG7 

Brown 

50. 



obv. Brown 

100. 

1814 

S-295 

6/4 

Brown 

30. 


S-97 

VF detail. It. com., 

1853 

N— 6 

R5 VF35 Brown 



pleasing 

1 65. 



A few digs 

40. 


100 per cent satisfaction or money back. Please add $1 .50 for postage 
and insurance. Also, I need original attribution articles by Wright, 
1816-1839. Please write with price. 


************* 


mike petrozello 

FOR 

1793 C-3 FI 2 $2,995. 

1794 C— 1 A VF20 995. 

C-4 FI 2 395. 

1795 C-6A FI 2 395. 


329 Brooks boro 

SALE - HALF CENTS 

1797 C-2 FI 2 $350. 

1803 C-4 VF20 175 

1806 C— 1 VF— EF— 35 79. 

C-1 AU50 350 . 


Webster, NY 14580 


1 806 C— 1 MS60++ $995 

1807 C-1 VF25 59 

1 808 C-3 VF-EF-35 1 45 
1811 C-2 FI 5 225 

All 


Also many others. Send SASE for list or description of above, 
material nice, from personal collection. 

************* 


HARLEY G. MILLER In Kreuz 18 6927 Wollenberg, West Germany 

FOR SALE: Newly discovered Brasher counterstamped coin. With ANA 

certificate of authenticity for coin, but not for counterstamp. Coin is a French 
1735/over 4 Louis D'or with "EB" counterstamped over plug. It was the 
opinion of ANA consultant that this was a genuine Brasher counterstamp, but as 
ANA could not prove it, ANA would not certify the counterstamp. 

Coin is VF with no displeasing marks. Will take the highest offer over 
$3,500. Money can be held in escrow in U.S. until buyer has received coin 
and is satisfied with it. 

************* 


DON VALENZIANO, JR. 3827 N. 74th Ct. Elmwood Park. IL 60635 
FOR SALE: Half cents 

1800 VF30 Ex RC $200. 1 806 C-1 VF35 $100. 

1804 C— 9 FI 5 Ex JRM 45. 1806 C-2 FI 5 Ex stack's 5/79 

Lot 22 320. 

************* 
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ROBERT VAIL 


1 051 4 Coloma Road 


Rancho Cordova, CA 95670 


1802 

S-242 

VG7 

$30. 

1831 

N-5 

G5 

$15 

1814 

295 

G6 

30. 


N-9 

G6 

10 

1816 

N-8 

FI 5 

22. 

1 834 

N-3 

G6 

10 

1819 

N-3 

FI 2 

17. 

1 835 

N-1 

FI 2 

15 

1 824 

N-2 

VG8 

12. 

1 837 

N-6 

VG1 0 

1 2 

1825 

N-3 

VG8 

12. 


N-10 

AU55 

200 

1829 

N-3 

G6 

10. 


N-1 2 

VF30 

35 

1830 

N-1 

VF20 

25. 

1838 

N-3 

VF20 

22 


N-8 

VF20 

25. 


N-1 1 

FI 2 

15 

1831 

N-1 

VG1 0 

10. 


N-4 

FI 2 

10 

Please 

include postage of $1 .50 on 

less than 3 

coins. 

Thanks. 





sje * * * 

* * * * * 

* * 




MIKE DICKMAN 1 20 Solana Drive Santa Fe, NM 87501 

I have the following two large cents for sale or trade: 

1818 N-10 EF+ with drak iridescent toning, unusual but attractive, nice 

planchet 

1839 N-10 EF Booby Head. AN ACS certificate opines 40/45; very light 

luminous brown with nice planchet. 

If interested, make me an offer for one or both in cash or trade. Any cash 
offer and any trade - coin, token, currency, etc. will be considered. Member 
of ANA, EAC, TAMS. 

MICHAEL W. McNANEY 2042 Bayleaf Drive Durham, NC 27712 

(919) 471-2105 

The last of my extras. Guaranteed satisfaction or your postage paid on 


returns . 

1812 S-291 VF25 Just a tad grimy under magnification $160. 

1813 S— 293 VF25 A nice unmarked Classic Head for the grade 270. 

1818 N-7 AU50 Ivy's Samuels sale, lot 1 4 150. 

1854 N-25 AU55/55 With AN ACS certification, superb surfaces 160. 


KEITH WOLFE Rt. 2, Box 1 87-A Dobson, N.C. 27017 

(919) 374-5831 


FOR SALE: Connecticut Coppers 

1787 Mailed Bust Left VG-1 0 Double Struck. Two dates show clearly. $120. 

1787 Draped Bust Left F-1 5 Granular. Double Struck. Two dates 

show clearly. 120. 

1787 M.9-R R-7 Mailed Bust Left 1 787 over 1 788 variety VG-10. 50. 

1788 M.13-A.1 R-6 CONN LC variety VG-10. 45. 

Fourteen different varieties AG to VG condition. None are damaged but 

most have some type of planchet problem. 135. 

************* 
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U.S. HALF GENTS 


1793 

C-l.R-3 

Fine 

$2700. 

1793 

C-1.R-3 

Good 

2000. 

1793 

c-l.R-3 

Good, dark 

1000. 

1793 

C-3.R-3 

VF, laminated 

2000. 

1794 

C-3a,R-5 

F, porous 

500 . 

1794 

C-3a,R-5 

VF 

3500. 

1794 

G-4a,R-3 

EF 

2700. 

1794 

G-8.R-5 

VG, cleaned 

350. 

1794 

G-9.R-2 

F, rev. scratches 

375- 

1794 

C-9.R-2 

F, porous 

250. 

1795 

C-4.R-3 

BS-1 

25. 

1795 

G-4.R-3 

VG, clipped planchet 

250. 

1795 

C-4.R-3 

VF, nice 

1500. 

1795 

C-l.R-2 

EF, obv. flan striations 

2500 . 

1795 

G-5L.R-4 

F+ 

850. 

1795 

G-6a,R-2 

F 

600 . 

1795 

C-6a,R-2 

F+ 

750. 

1795 

G-6b,R-6 

AG 

150. 

1795 

C-6b,R-6 

AG 

200. 

1796 

C-2.R-4 

VG, super coin 

5600 . 

1797 

G-2.R-3 

F+ 

850. 

1797 

C-l.R-2 

EF, minor surface problems 

1600. 

1797 

G-3b,R-5 

F, ex "Nate Smith" 

1700. 

1797 

C-3b,R-5 

F, large cent undertype 

1500. 

1800 

C-l.R-2 

VF, obv. scratches 

30. 

1802 

C-l.R-6 

Good, reverse of 1800 4750. 

1803 

G-2.R-5 

VG, damaged 

150. 

1803 

G-3.R-1 

chet 

VG, porous, clipped plan- 

25. 

1803 

C-4.R-3 

VF, obv. scratches 

80. 

1803 

C-4.R-3 

VF, nice 

125. 

1804 

C-l.R-3 

F, ding on face 

60 . 

1804 

G-4.R-5 

VF 

1400. 

1804 

C-5.R-4 

F 

50. 

1804 

G-8.R-1 

F, cleaned 

32. 

1804 

G-8.R-1 

AU 

450. 

1804 

C-9.R-2 

VF, lightly porous 

$50. 

1804 

G-9.R-2 

VG, RTY cud 

30. 

1804 

G-10,R-1 

VF, obverse discoloration45. 

1804 

C-10.R-1 

AU, nice 

450. 

1804 

C-ll.R-4 

F, obv. problems 

30. 

1804 

C-U.R-4 

VF 

80. 

1804 

G-12.R-2 

AU, nice 

450. 

1804 

C-12.R-2 

g/ag 

10. 

1804 

C-13.R-1 

VF, porous 

30. 

1804 

G-13.R-1 

VG, damaged 

10. 

1804 

G-13.R-1 

AU, nice 

500 . 

1804 

C-13.R-1 

XF 

115. 

1805 

G-l.R-1 

Fine 

to. 

1805 

C-2,R-6 

VG, porous 

500 . 

1805 

C-3.R-5 

G, obv. and rev. dings 125. 

1805 

G-3.R-5 

VG 

325. 

1805 

C-3.R-5 

G+ 

250. 

1805 

C-3.R-5 

VF, rev. porosity 

750. 

1805 

C-4,R-2 

VF, obv. pitting, rev. ding 

30. 

1805 

C-4.R-2 

VG, rev. dings 

20. 

1806 

C-l.R-1 

VG+ 

30. 

1806 

C-l.R-1 

VF, rim cuts 

30. 

1806 

C-l.R-1 

VF 

50. 


1806 C-2,R-4 

VG 

125. 

1806 C-2,R-4 

VF 

650. 

1806 C-4.R-1 

VG, minor rim damage 

20. 

1806 C-4,R-1 

EF, clipped planchet 

125. 

1807 C-l.R-2 

G 

12. 

1807 G-l.R-2 

AG 

10. 

1808 C-3.R-1 

AG 

10. 

1808 C-2,R-3 

EF 

1800. 

1809 C-2.R-3 

VF, obv. scratches 

40. 

1809 C-2.R-2 

VG 

20. 

1809 C-2,R-3 

VG 

30. 

1809 C-3,R-2 

VF 

40. 

1809 C-4,R-3 

VG 

23. 

1809 G-6.R-1 

AU 

300 . 

1809 C-6,R-1 

F+ 

40. 

1809 C-6,R-1 

VG 

23. 

1809 C-6.R-1 

VG+ 

28. 

1809 C-6,R-1 

F, planchet crack 

30. 

1809 C-6.R-2 

VF 

40. 

1811 G-l.R-4 

G 

50. 

1811 C-2,R-3 

F+ 

500 . 

1811 G-2.R-3 

EF 

2500. 

1828 G-l,R-3 

F+ 

40. 

1828 G-2,R-2 

F 

30. 

1828 G-3,R-1 

AU 

130. 

U.S. LARGE CENTS 


1795 S-78,R-1 

Good 

$90. 

1819 N-5,R-3 

VG 

10. 

1820 N-l.R-1 

VF 

17. 

1823 N-2.R-2 

G 

30. 

1825 N-6.R-2 

G 

10. 

1828 N-5,R-2 

VG+ 

11. 

1828 N-5,R-2 

VG, obv. scratches 

10 . 

1828 N-10,R-2 
U.S. DIMES 

VF, dark 

20. 

1821 

VF-EF 

100. 

1821 Small Date Fine 

40. 

1823/2 

VG, rim cut 

15. 

1823/2 

EF 

200. 

1825 

U.S. QUARTERS 

VG+, cleaned 

22. 

1806 B-3 

VG 

230. 

1815 B-l 

Good 

50. 

1815 B-l 

VF, counterstamped 

"E" 

by the Mint above the head 

225. 

1818 B-l 

VG+ 

75. 

1818 B-4 

VG 

45. 

1818 B-10 

VG+, scarce 

100. 

1819 B-2 

VG, scarce 

60 . 


RON GUTH RARE COINS, INC. 

U.S. HALF CENT SPECIALIST 


TELEPHONE: 3504 FIRST AVENUE 

812-428-4000 EVANSVILLE, I N 477 1 0 
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EARLY 

AMERICAN 

NUMISMATICS 

P.O. Box 276, Ansonia, CT 06401 
c/o Dana Linett 
(617)272-0048 
Members: EAC, SPMC, NENA 
Life Member: ANA 


PRICE LIST VOLUME II #4 
“THE ANCIENTS OF AMERICA” 

MASSACHUSETTS SILVER COINAGE: (1652) 

1. OAK TREE SHILLING, Noe-4, Very Fine, choice for 

this variety. Small flan chip at bottom. 70 grains ...$3250. 

2. OAK TREE SHILLING, Noe-12, Very Good to Fine. 

Weak at center per die characteristic. Tree is 

perhaps sharper than the NOE plate. 72 grains 1250. 

3. OAK TREE SIXPENCE, Noe-20, Extremely Rare and 
Extremely Fine. Beautifully struck on a cut 
down Shilling. Holed at right of tree but does 
not significantly disturb the design. A similair 
specimen without a hole sold in the Garrett sale 

at $14,000. 34 grains 3500. 

4. OAK TREE TWOPENCE, Noe-29, (1662), Choice Almost 
Uncirculated. Lovely blue-grey toning. Nicely 
centered § struck. Far nicer than the Garrett EF 

at $6,500. As nice as can be found 6750. 

5. PINE TREE SHILLING, Noe-1, Large Flan, Extremely 
Fine and choice. Minor clip along the far right 

edge probably done at the mint to off-set its size. ... 5000. 

6. PINE TREE SHILLING, Noe-1, Large Flan, Extremely 
Fine. More sharply struck than the former as it is 
of an earlier die state. Beautifully centered and 
struck on an ultra large flan. Slightly buckled as 


it was not fully flat at one time. Very attractive. .. .4250. 

7. PINE TREE SHILLING, Noe-2, Fine, reverse weak as 

always per this die 975 

8. PINE TREE SHILLING, Noe-2, Very Fine, tree some- 

what weakly struck. A very pleasing example 2500. 


9. PINE TREE SHILLING, Noe-5, Superb Almost Uncir- 
culated, A beautiful coin. Full original lustre 
and toned blue-grey. Most would call this coin 
full Gem Uncirculated but I will hold back to be 
ultra conservative. Perfectly struck large flan 8850. 

10. PINE TREE SHILLING, Noe-8, Very Large Flan, Very 
Fine to Extremely Fine. Choice and scarce. Late 
die state weakness at center of obverse being a 


stronger strike at perifery. Just an exciting 

coin to hold. Light grey toning 6250. 

11. PINE TREE SHILLING, Noe-10, Fine, some clipping 

at the extreme edges, slightly irregular bends 1450. 

12. PINE TREE SHILLING, Noe-13.?, Possibly a unique 
variety of this intermediate die state coin. A 
Choice Very Fine or better for this variety as 
it is struck from shallow dies. This example is 


strongly made and well centered. INS papers 5250. 


13. PINE TREE SHILLING, Noe-17, Almost Uncirculated. 

Small flan. Well centered and struck. Choice 

appearance with it's nice light grey tone $5800. 

14. PINE TREE SHILLING, Noe-30, Extremely Fine, die 
comes weak at perifery with this example having 

a very strong date and tree. Deep blue-gray tone... 3400. 

15. PINE TREE SIXPENCE, Noe-33a, Superb Almost Uncir- 
culated. Virtually not improvable. Sharp strike 

with blue-grey lustre. A wonderful specimen 6250. 

16. PINE TREE THREEPENCE, Noe-34, abt. Very Good 295. 

17. PINE TREE THREEPENCE, Noe-36, abt. Fine...' 525. 

18. PINE TREE THREEPENCE, Noe-36, Extremely Fine, an 
extremely nice coin. All details super sharp and 

well defined. Light gray tone 4500. 


MARYLAND SILVER COINAGE : 

19. LORD BALTIMORE SIXPENCE, (1658) , Cecil Calvert. 

Extremely Fine. Simply an increadible coin. Well 
centered § struck. Light to dark grey in tone 
highlighting the detail. Much nicer than the VF 
(similair but rarer variety) which sold in the 
Garrett sale lot #1230 at $13,500. Unpriced in the 
REDBOOK over Very Fine in grade. An opportunity... 10,000. 

20. LORD BALTIMORE SHILLING, (1658) , Cecil Calvert. 

Extremely Fine, a perfect mate to the sixpence. 

Much finer and bolder than Garrett lot #1232, 

"EF" which brought $11,000. One small shallow 


defect in the right obverse field as struck 10,800. 

21. CHALMERS THREEPENCE, (1783) , Extremely Fine, very 
choice strike § centering with smooth surfaces. 

Bold in appearance as detail is highlighted by 

the light to medium gray tones. A great type coin . 6000. 

22. CHALMERS SIXPENCE, "Small Date", Fair/Fine, weakly 
struck. Not in the class with the other examples 

but a rare denomination and good "filler" coin.... 1000. 


23. CHALMERS SHILLING, (1783) , "Long Worm", EX. Garrett 
sale lot #1312. Graded Extremely Fine or better, 
tiny planchet clip at the far left obverse border. 
Exceedingly sharp and very good appearance. RARE. 

Less than twenty specimens known to exist 3500. 

24. STAND I SH BARRY, BALTIMORE, MD.,(1790), THREEPENCE. 

Fine or better overall. Full flan with natural bend 
as struck. Later die state. Quite pleasing and very 
rare. Another excellent type coin 4750. 

FUGIO CENTS: (1787) 

25. Kessler 8-B, Very Fine, Mind Your Business weak, 

one small obverse spot. Nice example $345. 


26. Kessler 8-X, Extremely Fine, minor spotting 450. 

27. Kessler 8-X, Mint State, choice 5 lustrous 1525. 

28. Kessler 3-D, Fine, Club Rays, R-4, die crack on obv 235. 

29. Kessler 11-B, Superbly struck Mint State, Every 

detail sharp, nice light brown 1600. 


30. Kessler 11-X, Gem Reddish Mint State, Full original 
mint color only slightly subdued with 
time. The most colorfull we've ownedl . . .2400. 


31. Kessler 13-X, Gem Brown Mint State, well struck § 

lustre. Tiny flan clip at top. Nicel . . . . 1050. 

32. Kessler 13-X, Choice Mint State, well centered and 

struck. Some original brick red color. .. 1250. 

33. Kessler 15-H.l, R-6, Very Fine, nice § clean .Scarce! . . 295. 

34. Kessler 16-N.l, R-5, Fine, quite pleasing 150. 

35. Kessler 17-S.l, R-5, Fine, light brown color.... 150. 

36. Kessler 18-X, R-8, FINEST KNOWN, Very Fine-20, well 

struck except at sun, minor pinscratches 
on obverse. A great rarity § opportunity 

for the specialist 1400. 

THE FUGIO CENTS , Kessler, 1976, 92pp, hardcover. Fully 
illustrated. The foremost work on Fugio's 18.50 

MASSACHUSETTS COPPERS; Listed by Ryder numb er. 

37. 1787, Halfcent, #4-C, Fine plus, light brown 95. 

38. 1787, Halfcent, #4-C, Choice Mint State, lovely light 

brown with original lustre, usual die weakness 
at center of obverse die. An excellent coin 1695. 

39. 1787, Cent, #4-D, Very Fine, clean 275. 

40. 1788, Cent, #10-L, Very Fine, pleasing 250. 

41.1788, Cent, #11-E, Extremely Fine, weakly struck at 

the perifery 475. 

42.1788, Cent, #12-M, Choice Very Fine, nice 275. 

43. 1788, Cent, #15-M, R-5, abt. Fine 125. 

44.1787, Cent, #2-B, Very Fine 250. 

NOE, THE SILVER COINAGE OF MASSACHUSETTS , 1973 reprint, 

260pp^ 51 plates, blue cloth hardcover. Covers works on; 

"Mass. Bay Colony, New England § Willow Tree: Oak § Pine 
Tree Coinages". Foreword § price guide. The very best 


book on this exciting numismatic area 34.50 

SEND US A WANT LIST AND WATCH OUR EFFORTS IMPROVE 
YOUR COLLECTION. 


NEW JERSEY COPPER CENTS: Listed by Maris number. 


45. (1682), M.l-A, St. PATRICK HALFPENNY, Very Fine $720. 

46. (1682), M.2-B, St. PATRICK FARTHING, Very Fine, 

Brass plug in crown, light brown, as usual the flan 

is slightly irregular. A nice clean example 365. 


47. 1786, M.15-T, R-5, Very Good or better, smooth but 

for one tiny planchet flake on obv. MEDIUM SHIELD 85. 

48. 1786, M.16-L, Choice Very Fine, clean with nice 

color. PROTRUDING TONGUE variety 295. 

49. 1786, M.17-b, Very Good, struck over a Conn. cent. 

"PLUKIBUS" variety, some oxidation, see Garrett #1408 . 185. 


50. 1786, M.21-N, abt. Fine, WIDE SHIELD, dark brown 95. 

51. 1786, M.23-P, Choice Very Fine, NARROW SHIELD, dark 

color with nice semi-porous surfaces 150. 

52. 1787, M.33-U, Choice abt. Very Fine, smooth light 

brown surfaces. OUTLINED SHIELD 175. 

53. 1787, M.38-C, Good, PLAIN SHIELD 35. 

54. 1787, M.53-J, Almost Uncirculated, lovely surfaces 
and color, three tiny obverse edge dings, similar 

to Garrett lot #1451 at $1800. Beautiful specimen.... 1200. 

55. 1737, M.53-J, Fine or better, semi-porous in areas. 

OUTLINED SHIELD, a good type coin 85. 

56. 1787, M.56-n, Very Good, choice smooth surfaces § 

color, vividly struck over a Conn, cent 125. 

57. 1787, M.56-n, Fine or better, another blatant easy 

to see overstrike on a Conn, cent, pleasing coin 190. 

58. 1787, M.56-n, Choice Very Fine, top half of the 
seated figure from the Conn, cent shows on reverse. 

Some weakness of strike but very sharp on portions... 270. 

59. 1787, M.56-n, Choice Very Fine, virtually no signs 

of being an overstrike. Well centered 5 struck. Nice . 350. 

60. 1787, M.56-n, Almost Uncirculated, very sharp strike 

over another Conn. No signs of wear appear on this 
coin. Medium brown on a slightly semi-porous flan. A 
superb coin worthy of the best collection 1600. 

61. 1787, M.63-q, abt. Fine, LARGE PLANCHET 65. 

62. 1787, M.63-S, Fine, dark brown color 85. 

63. 1787, M.63-S, Choice Very Fine, LARGE PLANCHETT 195. 

64. 1787, M.63-S, Extremely Fine, sharp strike with 

some weakness at center, dark chocolate, nice 295. 


IMMUNE COLUMBIA COPPERS: Dies by James Atlee . 


65. 1785, VERMON AUCTORI REVERSE, VERY RARE, less than 
twelve known. Fine, character of this coin is to be 
struck of a very rough die. A major type specimen.... 4250. 

66. 1787, IMMUNIS COLUMBIA EAGLE REVERSE, Very Fine, 

defect on reverse due to metal on flan when struck ... . 750. 

MACHIN'S MILL COPPER CENTS: Listed by Vlack number . 

67. 1774, V8-74A, R-5, CONDITION CENSUS, Very Fine. 

A nice pleasing coin and top grade $395. 

68. 1776, V6-76A, R-4, Very Fine, choice appearance 295. 

69. 1787, V17-87A, R-3, Fine, medium chocolate 130. 

70. 1787, V18-87C, R-3, Very Fine appearance 295. 

71. 1778, V12-78B, R-3, CONDITION CENSUS, Choice Very Fine 
with medium chestnut color. Well centered § struck, 

but for in center areas, minor flan defects 495. 

FRENCH COLONY, VOCE/HIBERNIA, ROSA COINAGE : 

72. 1670, FRENCH COLONIES, 5 SOLS, Silver, Very Fine plus 

some original mint silvering remanins. Scarce 775. 

73. 1721, FRENCH COLONIES, 9 DENIERS, Very Good, La Rochelle 40. 

74. 1721, AS ABOVE, Fine plus, light brown color 85. 

75. 1722, AS ABOVE, Choice Very Fine or better, nicel.... 150. 

76. 1755, SOU MARQUE, Paris mint. About Uncirculated 

contemporary counterfeit, a very choice example 175. 

77. 1767, COPPER SOU, Choice Very Fine, nice color, 

counter-stamped "RF" 135. 

78. 1723, ROSA AMERICANA, CROWNED ROSE, Extremely Fine, 

HALFPENNY, Brassy yellow color, very nice 450. 

79. 1723, ROSA AMERICANA PENNY, CROWNED ROSE, Very Good*. 95.* 


80. ROBINSON COPY, 1733 ROSA AMERICANA PATTERN, BRASS, 

ONLY 45 STRUCK . PROOF, has some light carbon spots... 450. 

81. AS ABOVE, STRUCK IN SILVER. ONE OF ONLY 10 STRUCK! 

GEM TONED PROOF. Beautiful.. - . 850. 

82. 1723, HIBERNIA HALFPENNY, Very Good 30 

83. AS ABOVE, FINE 50 ‘ 

84. AS ABOVE, Very Fine 85. 

85. 1760, VOCE P0PULI, Fine ..!!!!!!!!!!!!! 95! 

86. 1760, VOCE POPULI, Choice Extremely Fine, small dig 

above head on the reverse. Light chestnut color, nice 275. 

WASHINGTON COINS & MEDALS: 


87. 1783, GEORGIUS TRIUMPHO copper, Baker-7, Choice V.F.. 300. 

88. 1793, SHIP HALFPENNY, Choice Extremely Fine, Baker-18 375. 

89. 1795, LIBERTY § SECURITY HALFPENNY, Choice Very Fine . 185. 

90. 1795, NORTH WALES HALFPENNY, Very Fine, Baker-34 225. 

91. 1792, "WASHINGTON BORN VIRGINIA CENT'; Baker-59, Fine, 
usual weakness on reverse. A couple of minor tiches. 

Even medium brown color. Very Rare 2250. 

92. 1799, WASHINGTON REPUB. AMERI . medal. White metal. 

Almost Uncirculated, reverse is fully proof like § 
brillant. A very choice piece 425. 


93. SANS0M MEDAL, Baker-71, ORIGINAL, R-6, BRONZE, 

GEM PROOF. Nicer than the Garrett specimen $475. 

94. SILVER URN FUNERAL MEDAL, Lovely choice Extremely 

Fine, holed at top as always. Lustrous silver 775. 

95. GEORGE § MARTHA SILVER MEDAL, Baker- 209, R-8. 

Toned proof like Uncirculated 225. 

96. WASHINGTON SUCCESS TOKEN, 1783, Large Size, plain 

edge. Baker-265. Extremely Fine, brass yellow, nice... 500. 

97. ROBBINS, ROYCE § HARD, SILVER, R-8, GEM TONED PROOF, . . 375. 


EARLY AMERICAN TOKENS: 


98. 1664, LONDON ELEPHANT TOKEN, "DIAGONALS AT CENTER 

OF SHIELD", Very Fine or Better, Beautiful choice 
surfaces and light brown color. Type missing from 
Garrett collection. VERY RARE. Impressive! 1600. 

99. 1664, LONDON ELEPHANT TOKEN, "LON DON", RARE. 

Clean choice Very Good 850. 

100. 1766, PITT TOKEN, Fine, slightly porous still nice... 300. 

101. 1766, PITT TOKEN, Choice Very Fine, light brown 

color. Nicely centered and struck 675. 

102. PITT MEDAL, Copper Uncirculated and nice. "THE MAN 
WHO HAVING SAVED THE PARENT PLEADED WITH SUCCESS 

FOR HER CHILDREN". Large dollar sized medal 200. 

103. 1781, NORTH AMERICAN TOKEN, abt. Mint State, made 

to look worn. Mint red still found in lettering 375. 

104. 1781, NORTH AMERICAN TOKEN, FINE 40. 

105. 1789, MOTT TOKEN, Exceptionally Choice Extremely 

Fine, medium brown, thick flan very well struck 895. 

106. 1792, KENTUCKY TOKEN, Plain edge. Choice Brown 

Mint State, original mint red around lettering 850. 

107. 1792, KENTUCKY TOKEN, Plain edge. Very Fine 90. 

108. 1794, TALBOT, ALLUM § LEE, Fine or better 80. 

109. 1794, FRANKLIN PRESS TOKEN, Mint State, medium 

brown, two light machine counting marks on obverse... 495. 

110. 1739, ADMIRAL VERNON MEDAL, Betts-226, small size. 

Very Fine plus. Tiny edge clip 225. 

111. 1739, AS ABOVE, Large Size, Betts-314, abt. Fine 75. 

112. 1778-79, RHODE ISLAND SHIP TOKEN, WREATH BELOW 
SHIP, BRASS, Exceptionally clean § nice Extremely 

Fine. Scarcer than non-wreath variety 1200. 

113. 1778-79, RHODE ISLAND SHIP TOKEN, PEWTER , Very Fine 
with plugged hole at top. EXTREMELY RARE . Garrett # 

1328 brought $5,000. and states that only two are 

known to exist in this metal! This opportunity 3400. 

EARLY AMERICAN TOKENS , Raulau, 1981, 36pp, illustrated.... 4.95 


Specialties of Interest: 

□ Colonial Coins 

□ Colonial Currency 

□ Rare & Choice Type Coins 

□ Pre-1800 Fiscal Paper 

□ Encased Postage 

Services: 

□ Portfolio Development 

□ Major Show Coverage 

□ Auction Attendance 


TERMS: 

1. All items listed guaranteed genuine. 

2. Mail orders carry an unconditional fifteen day return privilege. 

3. Your phone reservations for coins are accepted. Please have your second choices 
where possible. 

4. Items purchased are sent postpaid insured. 

5. Your want list items are actively searched out. 

6. Connecticut residents please include 7% sales tax or resale number. 

7. Lay-a-way, easy payment plans available. 

8. Appointments for viewing coins mandatory as our inventory is stored in bank vaults. 

9. WE ARE ALWAYS BUYING!! BE SURE TO CONTACT E.A.N. 


□ EARLY AMERICAN NUMISMATICS □ 

c/o Dana Linett □ P.O. Box 276 □ Ansonia, CT 06401 

(617)272-0048 
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WILLAIM A. MYERS P. O. Box 1 66 Bremerton, WA 98310 

(206) 479-8080 

FOR SALE: Copper literature, ANA auction catalogues, and other 


library duplicates (all postpaid): 

Crosby, "The U.S, Coinage of 1793 Cents and Half Cents", 

1 933 reprint $1 0 . 

Stack's, "Fixed Price List #69", Brobston half cents, 1963 20. 

ANA auction catalogues : 

New Netherlands - 1952 ANA, Downing L/C, contents good, 

covers spotted $25. 

Federal Coin Exchange - 1954 ANA, with PR 15. 

James Kelly - 1956 ANA, with PR 15. 

Abe Kosoff - 1958 ANA, with large aerial photo of Los Angeles, 

convention program, and PR 15. 

Abe Kosoff - 1866 ANA, with PR 12. 

Kagin's - 1977 ANA, 5 parts, in slip cover 10. 

Bowers & Ruddy - 1978 ANA, Branigan estate 10. 

Bowers & Ruddy - 1981 ANA, Sieck collection with PR 10. 

Other catalogues : 

Paramount, The Century Sale, 1965 20. 

RARCOA, 1971 CSNS convention. Masters coll, of L/C 20. 

Stack's, 1975 auction of Kissner L/C 10. 

Cape Kennedy Medals, 1976 Nofal-Kling L/C, 4 color plates, 

1 0 B&W 1 0 . 

THE NUMISMATIST, complete per year 1940, 42, 46, and 58 

per year 10. 


DENNIS RYNES, c/o Rynes* Early Coppers, Box 2803, Grand Rapids, MI 49508 


Complimentary price list of Colonials, half cents, and large cents. 





* * 

****** 

* He He 

He He 




PETE SMITH 


2424 - 

4th Street N . 

E. 


Minneapolis, MN 5541 1 

LARGE CENTS WANTED G4 to FI 5: 

S92, 

S98, 

S99, 

100, 104, 

107, 

109, 

111, 117, 118 

, 119, 

1 21 , 1 23, 125 

, 130, 

132, 

149, 

150, 156, 

176, 

1 80, 

198, 210, 218 

• 







FOR 

SALE: 









1796 

SI 01 

R5 

AG3 

$50. 

1812 

S288 

R1 

FI 2 

$75 

1798 

SI 58 

R4 

G6 

40. 

1814 

S294 

R1 

VF20 

200 

1798 

SI 72 

R2 

G6 

35. 

1827 

N8 

R3 

VG10 

15 

1800 

SI 97 

R1 

G4 

25. 

1839 

N13 


VF20 

40 

1 807 

S274 

R4 

VG8 

50. 

1 844 

N1 


FI 5 

1 2 

1811 

S286 

R3 

VG8 

75. 

1852 

N17 


VF20 

15 

1 81 1 

S287 

R2 

VG1 0 

1 25. 

1 857 

N4 


FI 5 

35 




* He 

****** 

He He He 

* * 
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CRAIG A. 

WHIT FORD 

634 West Madison 

Lansing, MI 

48906 




(517) 

482-8327 



1757 Bullion Sou Marque 

F $45 . 

Wash. Born Virginia Restrike 

$20. 

LARGE CENTS: 






1816 

VG8 

$7. 

1846 

VF30+ $25. 

1 852 VF20 

$20. 

1829 N-7 

G4 

10. 

1847 N-7 

VG8 9. 

1852 Ch . VF35 

45. 

1835 N-5 

G6 

9. 

1850 

VF25 22. 

1 853 VF20 

20. 

1846 TD 

VF 

15. 

1 851 

FI 5 12. 



Also: 

1 846 

SL dollar 

Ch. XF40 

once cleaned. 

now retoned 

$265. 


1861 Confederate cent, restrike Choice Unc. copper 25. 

WANTED: The following year sets of P-W for my library: 1970, 1 , 2, 3, 4, 

6, 7, and 8. I am in need of the above years in complete 
six issue sets. Will trade for any of the above coppers, or 
quote me your price. I need pages printed on both sides. 

************* 


TOM REYNOLDS 


P . O . Box 31 691 
(402) 895-3065 


Omaha, NE 68131 


1810 S-284 R3 

G6 sm. &brn. 

1827 N-6 R4- 

VG1 0 

$21 . 



Super nice $36. 

1829 N-6 R1 

FI 5 nice 

20. 

1817 N-1 5 

R4 

VG7 1 5 . 

1 830 N-1 R1 

VG1 0 scarce date 

20. 

1819 N-4 

R4+ 

VG8 19. 

1831 N-6 R1 

VF20 sm &brn 

30. 

1821 N-2 

R1 

FI 2 nice 46. 

1834 N-1 R1 

VF30 very nice 

60. 

1822 N-1 

R4+ 

VG1 0 20. 



Send name and address to receive monthly price list. 




****** 

******* 



DENIS W. 

LORING Box A— 44 

New York, NY 

10101 

1793 S-10 

just G4 $500. 

1814 S-295 

G6 

$20. 

1794 S-31 

7/4 

125. 

1 822 N-4 

AU55 

225. 

S-71 

VG8 

160. 

1838 N-1 b 

MS60+ 

325. 

1795 S-74 

G4 

190. 

1848 N-9a 

AU55 

125. 




1853 N-25 

MS63+ 

375. 

ANA is 

coming! Your want list 

is welcome! 





****** 

******* 



JIM KOENINGS 

1 824 - 1 2th Street, Apt. 3 

Riverside, CA 

92507 


Tel: (714) 683-5286 after 6:15 P.M. 



HALF CENTS 






1 794 

C-3b FI 2 

Second Known 

$9,750. 



1793 

F-VF 

Electro 

75. 



1804 

C-5 VG-7 


50. 



LARGE CENTS 

Set of 1829, N— 2 in Good, other 8 varieties 
grade VG to FI 5 


$ 200 , 


************* 
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SIGN AT DOOR OF EAC CONVENTION ’82 IN CINCINNATI 


- 221 




